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1982/83 
£ 

millions 

1983/84 
£ 

millions 

1984/85 
£ 

millions 

1985/86 
£ 

millions 

1986 (9 mths) 
£ 

millions 

Fuel: Natural Gas, Peat, 
Native Coal 150 199 201 188 70 

Irish Suppliers of Goods and 
Services including Capital Work 115 111 120 97 86 

Government Tax on Oil 10 9 9 11 16 

Rates Levy and Local Rates 17 23 25 26 20 

Payroll Costs including 
Capital Projects 186 194 203 209 163 

Interest paid to Irish 
Lenders & Stockholders 27 34 39 50 49 

TOTAL 505 570 597 581 404 

DATA SUMMARY 1985/86 1986(9 mths) 

FINANCIAL 
Financial Outcome. Surplus/(Deficit) £(8)m £6m 
Income £79 lm £577 m 
Assets in Commission £l,556m £ 1,807 m 
(before Depreciation) 

Sales (Million Units) 9,788 7,295 
Effective Generating Capacity (M W) 3,547 3,852 
Peak Load (MW) 2,130 2,178 
Customers 1,194,765 1,207,051 

EMPLOYMENT 
Total Employment 12,114 11,763 
Operations 9,193 9,402 
New Works 2,345 1,882 
Consultancy and Secondment 218 149 
Apprentices 358 330 
Pay £170.5m £134m 
ESB Contribution to Pension Fund, PRSI and Expenses £38 m £29 m 
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To the Minister for Energy 
and Communications 

In accordance with the provisions of the 
Electricity Supply Acts 1927/1985, the Board 
presents its Annual Report and Accounts for 
the nine months ending 31st December, 1986. 
From now on the calendar year will be the 
accounting year for the ESB. 

R E V I E W OF P E R I O D 

In many ways 1986 was a watershed year for 
the ESB, a year that saw the Board achieve 
certain goals and lay the foundations for 
others — goals designed to bring about new 
efficiencies in organisation and new 
standards of service to the community in the 
years ahead. After so many years of price 
increases the announcement of price 
reductions twice in 1986, in April and 
December, was a welcome change. These 



reductions pass on to industrial, commercial 
and domestic users the real drop in energy 
costs worldwide and the higher efficiencies 
being achieved throughout the ESB. The 
overall financial result of the nine months 
from April to December was a surplus of 
£6.369 million. 

Increasing sales each year is vital to the 
financial health of the ESB and to the effort 
to keep prices stable. The growth target is a 
long-term annual average increase of 3%-
4.5% in unit sales. This target has been met 
every year since 1983. In 1986 sales were up 
4% on the corresponding nine months in 
1985. Positive promotion and marketing 
contribute to this sales growth and so also 
does the continuing drive to improve the 
quality of our service to our customers. 

Poolbeg Generating Station. 



Apprentice electricians in the 
South West Distribution 
Region. 

Con vector heaters being assem bled for distribution 
by charitable organisations during the snow blitz. 



Progress on Moneypoint project continues to 
be satisfactory. The second unit was 
commissioned in 1986 and the final unit is on 
schedule for commissioning in 1987. The 
Board is particularly proud of the fact that 
the largest project to be undertaken in Ireland 
is nearing the finish on time and within 
budget. The country is now in its best plant 
position ever, having large electricity 
generation units capable of using different 
fuels at prices which are reasonably 
competitive with one another. Capital 
investment in plant construction will finish 
with the completion of Moneypoint and 
further new investment is perhaps as much as 
a decade away. 

The Board is happy to record that the re-
organisation which it started last year is now 
almost completed. Flexibility in 
organisation, in corporate strategy and in 
working practices will be necessary for the 
ESB to continue to adapt technological 
developments and become one of the world's 
leading electricity companies in its service to 
the community and in the effectiveness of its 
operations. 

Since the ESB started foreign consultancy in 
the late seventies about £80 million income 
has been earned showing a net profit of £5 
million. For the nine months in 1986, the 
turnover was £7.3 million and only break-
even was achieved. The intense competition 
for engineering consultancy contracts 
worldwide has tightened margins to a level at 
which it is difficult to make profits. The 
Board's strategy to overcome this is to invest 
in expansion in new markets with new 
services. The ESB has the capacity to do this. 
The Board feels that it has a national 
responsibility to put its resources to the task 
of job and wealth creation as well as being the 
national supplier of electricity. The Board 
hopes that new legislation on company 
formation for external activities, too long 
delayed, will be enacted soon. 

ESB shops continued the trading 
improvement reported last year and 

commercially acceptable profits are forecast 
from now on. 

The ESB has completed a Strategic Plan to 
cover the period up to the year 2000, and it 
will be submitted to the Minister shortly. The 
Board would wish that the Plan be published 
so that the ESB can be judged against the 
targets it has set. 

There was a bad lightning storm in June 
which caused widespread electricity failure. 
Our staff did outstanding work to have 
everything back to normal within a day. 
There were no other serious breakdowns. 

There were no serious industrial relations 
problems during the year and the Industrial 
Council, under the joint Chairmanship of 
Mr. Maurice Cosgrave and Mr. Con 
Murphy, continued to be an important 
agency in solving disputes. 

For a long time the Board has been convinced 
of the importance of a low-cost energy policy 
to competitiveness and economic expansion. 
The Board has regularly reported on the 
causes of dearer electricity in Ireland and its 
management and staff are working hard, 
with great success, to reduce costs which are 
within ESB control. The statistical section of 
this report contains all the indices against 
which performance can be measured. The 
Board is committed to an objective of 
achieving a level of electricity prices for all 
customers which will be about the same as in 
EEC countries but it cannot hope ever to 
reach that objective without Government 
acceptance of the need to reduce the costs 
which it imposes. 

The Board believes that management, trade 
unions and staff accept the challenge to 
contribute wholeheartedly to our country by 
supplying a good electricity service as cheaply 
as possible. The Board sincerely thanks each 
member of the staff for her and his unique 
contribution to the ESB in 1986. The number 
of staff at year end was 11,763. 



T H E B O A R D 

The following were the members of the Board 
at 31st December 1986:-

Professor C. T. G. Dillon, M.E., C.Eng., 
F.I.E.I., F.I.E.E., F.I.Mech.E., 
CHAIRMAN (15) 

S. Conerney (15) 

W. Cremins(15) 

Betty Dillon (6) 

P.J. Kevans, Solicitor (12) 

J. LaCumbre(12) 

K. Lynch, Dip.Eng.(Mech.), M.I.E., C.Eng,. 
M.I.E.I. (12) 

W. McCann, F.C.A. (3) 

C. McCarthy, B.Comm., M.Econ.Sc. (12) 

P. J. Moriarty, F.C.I.S., F.Mgt.I., F.I.P.M., 
F.I.E.I., CHIEF EXECUTIVE (12) 

N. S. O'Hara, B.E., M.I.E., C.Eng., 
M.I.E.I. (15) 

The Board welcomes the appointment of 
Mr. William McCann to the Board in 
November 1986. 

During the nine months to 31st December 
1986 there were 15 separate meetings of the 
Board. The numbers in brackets opposite 
each name above are the number of meetings 
attended by each Board Member. 

This report was approved by the Board at its 
meeting on 31st March, 1987 for submission 
to the Minister for Energy and 
Communications. 

The official opening on December 1st 1986 of 
Moneypoint Generating Station by an 
Tanaiste and Minister for Energy, 
Mr. Dick Spring, T.D. 

Signed: 

Charles T. G. Dillon, Chairman 

P.J. Moriarty, Chief Executive 

J. F. Williams, Secretary 



Dublin City Marathon 
runners passing ESB Head 
Office. 



Birds eye evening view of 01Connell Street, Dublin. 
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Profit and Loss Account A c c o u n t No . 1 

£000 ' s 

70 ,057 

(1 ,093) 

28 

179 

69.171 

(727) 

68 ,444 

(76 ,110) 

13,808 

2 ,512 

11,031 

(27 ,351) 

(7 ,666) 

(64 ,449) 

£ (72 ,115) 

1986 

(9 M o n t h s ) 

£000 ' s £000 ' s 

O p e r a t i o n s 

Elec t r ic i ty I n c o m e a n d E x p e n d i t u r e A c c o u n t ( S c h e d u l e A ) 61 ,109 

A p p l i a n c e and C o n t r a c t s I n c o m e and E x p e n d i t u r e A c c o u n t ( S c h e d u l e B) (502) 

C o n s u l t a n c y I n c o m e a n d E x p e n d i t u r e A c c o u n t ( S c h e d u l e C ) 9 

F i she r i e s - C o m m e r c i a l O p e r a t i o n s ( S c h e d u l e K) N I L 

60,616 

E x p e n s e s on N e w B o r r o w i n g s (54) 

O p e r a t i o n s S u r p l u s 60 ,562 

A m o r t i s a t i o n C h a r g e ( S c h e d u l e A ) (54 ,193) 

N o n - O p e r a t i n g I t ems 

N o n - R e p a y a b l e Supp ly C o n t r i b u t i o n s ( S c h e d u l e J ) 10,852 

C r e d i t s on Disposa l of A s s e t s a n d on E S B Stock C a n c e l l a t i o n s ( S c h e d u l e s J a n d G ) 2 ,445 

In t e r e s t on S ink ing F u n d I n v e s t m e n t s ( S c h e d u l e G ) 6 ,680 

19,977 

T r a n s f e r r e d to Cap i t a l R e s e r v e s and S ink ing F u n d (19 ,977) — 

S u r p l u s / ( D e f i c i t ) for Pe r iod 6 ,369 

Def ic i t b r o u g h t f o r w a r d f r o m p r e v i o u s yea r (72 ,115) 

Def ic i t ca r r i ed f o r w a r d to next yea r £ (65 ,746) 

Notes: A d j u s t m e n t s in y e a r - e n d par i t i e s of fo re ign b o r r o w i n g s have b e e n r e f l ec t ed in R e p a i d Cap i t a l R e s e r v e ( S c h e d u l e J ) . 

: A c o n s e q u e n t i a l loss c la im agains t the B o a r d ' s insure r s which a r o s e in 1985/1986 has not b e e n s e t t l e d -
n o a m o u n t has b e e n inc luded in the Financia l S t a t e m e n t s . 



Balance Sheet Accoun t No. 2 

£()()()'s 

1 ,469,423 

319 .552 

163,046 

156,506 

60 ,570 

£1 ,686 ,499 

1,284,819 

413 ,225 

60 ,570 

(72 ,115) 

401 ,680 

£1 ,686 ,499 

Assets E m p l o y e d : 

Reference 

S c h e d u l e E Net Inves tmen t in Cap i t a l Assets inc lud ing w o r k - i n - p r o g r e s s 

S c h e d u l e F C u r r e n t Assets 

Less: 

S c h e d u l e F C u r r e n t Liabi l i t ies 

Net C u r r e n t Assets 

S c h e d u l e G S ink ing F u n d Inves tmen t s , a t cost ( inc lud ing in te res t a c c r u e d £2 ,372) 

F i n a n c e d as fol lows: 

S c h e d u l e H Bor rowings 

Reserves 

S c h e d u l e J Cap i t a l 

S c h e d u l e G S ink ing f u n d s fo r r e p a y m e n t of b o r r o w i n g s 

A c c o u n t N o . 1 Prof i t a n d Loss A c c o u n t b a l a n c e (def ic i t ) 

31st D e c e m b e r , 1986 

£000 ' s 

317,871 

153,820 

446 ,395 

60 ,255 

(65 ,746) 

£()()()'s 
1,519,364 

164,051 

60 ,255 

£1 ,743 ,670 

1 ,302,766 

440 ,904 

£ 1 , 7 4 3 , 6 7 0 

Note: A t 31st D e c e m b e r , 1986 c o n t r a c t u a l c o m m i t m e n t s a m o u n t e d to a p r o x i m a t e l y £ 2 4 m . (a t 31st M a r c h , 1 9 8 6 - £ 4 3 m . ) . 
In a d d i t i o n , w o r k a p p r o v e d by the B o a r d bu t not ye t c o n t r a c t e d fo r a m o u n t e d to a p p r o x i m a t e l y £ 7 6 m . 
(at 31st M a r c h , 1 9 8 6 - £ 1 1 7 m . ) . 

Signed: C h a r l e s T . G . Di l lon Chairman Signed: P . J . M o r i a r t y Chief Executive 

D . J . M o r a n Director. Finnncc 

31st M a r c h , 1987 



Electricity Income and Expenditure Account Schedule A 

1985/1986 

(12 Months ) 

£000's 

757,172 

2,311 

759,483 

299,782 

161.998 

56,719 

3 ,533 

52,190 

574,222 

23,250 

91.954 

689,426 

70,057 

76,110 

£(6,053) 

Income - Electr ic i ty Sales 

- M i s c e l l a n e o u s 

E x p e n d i t u r e : 

Fuel ( including p u r c h a s e d electr ici ty) 

O p e r a t i o n , m a i n t e n a n c e and local charges 

G e n e r a l charges 

S ta t ions now decommis s ioned 

Deprec i a t i on 

U n a p p o r t i o n e d Costs : 

R a t e s Levy 

In te res t 

Amor t i s a t i on Cha rge (Schedule M - N o t e 9) 

Surp lus / (Def ic i t ) 

£000's 

550,620 

1,834 

Genera t ion 

164,629 

58,888 

18,203 

1,442 

25,342 

268,504 

£000's 

Transmiss ion 

6,393 

4,341 

5,335 

16,069 

£000's 

Dis t r ibu t ion 

69,395 

25,242 

12,607 

107,244 

£000's 

Tota l 

164,629 

134,676 

47,786 

1,442 

43,284 

391,817 

18,000 

81,528 

1986 

(9 M o n t h s ) 

£000 's 

552,454 

491,345 

61,109 

54 ,193 

£6,916 

Notes: - All f igures in £000's 

Fuel includes: Excise D u t y on Minera l H y d r o c a r b o n Oil £16,424 (Prev ious 12 m o n t h s £11,206) . 

C h a r g e s include: Fisher ies Conse rva t ion Cost £605(£809), Local A u t h o r i t y R a t e s £2,205(£2,861) , Bad D e b t s £1 ,085(£1 ,345) , A u d i t F e e 
£82(£80). B o a r d M e m b e r s ' R e m u n e r a t i o n including ful l - t ime C h a i r m a n £39(£51). 



Appliance and Contracts Income and Expenditure Account Schedu le B 

I n c o m e 

Direc t C o s t s 

G r o s s Prof i t 

O v e r h e a d s : 

Payrol l cos ts 

Publ ic i ty 

P r e m i s e s cos ts 

S u n d r y e x p e n s e s 

G e n e r a l c h a r g e s a n d 
in t e re s t , as a p p o r t i o n e d 

Less: t r a n s f e r to Elec t r ic i ty 
I n c o m e a n d E x p e n d i t u r e 
A c c o u n t (See S c h e d u l e M -
N o t e 12) 

S u r p l u s / ( D e f i c i t ) t r a n s f e r r e d 
to P ro f i t a n d Loss A c c o u n t 

To ta l 

1985/1986 1986 
(12 m t h s ) (9 m t h s ) 

£()()()'s £()()()'s 

17.818 16,462 

14.706 13,250 

3 ,112 3 ,212 

2 ,455 1,950 

200 219 

890 786 

254 433 

1.298 1.005 

5 .097 4 ,393 

892 679 

4 ,205 3 ,714 

£ (1 .093) £(502) 

App l i ance 
Sales 

1985/1986 1986 
(12 m t h s ) (9 m t h s ) 

£000 's £0()()'s 

12,823 12.380 

10,448 9 .915 

2 .375 2 ,465 

1,460 1,232 

200 219 

502 488 

187 144 

549 392 

2 ,898 2 ,475 

2 ,898 2 ,475 

£(523) £(10) 

App l i ance 
R e p a i r s 

1985/1986 1986 
(12 m t h s ) (9 m t h s ) 

£000 's £0()0's 

1,617 1.399 

1,584 1,320 

33 79 

617 478 

310 243 

39 152 

460 351 

1.426 1,224 

814 620 

612 604 

£(579) £ (525) 

Ins ta l l a t ions 
C o n t r a c t s 

1985/1986 1986 
(12 m t h s ) (9 m t h s ) 

£000 's £()()()'s 

3 , 3 7 8 2 , 6 8 3 

2 .674 2 ,015 

704 668 

378 240 

78 55 

28 137 

289 262 

773 694 

78 59 

695 635 

£9 £33 



Consultancy Income and Expenditure Account Schedu le C 

1985/1986 

(12 M o n t h s ) 

fOOO's 

12,776 

£()00's 

I n c o m e 

1986 

(9 M o n t h s ) 

£()()()'s 

7 .308 

10,530 

940 

1.278 

12.748 

£28 

E x p e n d i t u r e : 

D i r ec t C o s t s 

O v e r h e a d s : 

Di rec t ly a l loca ted 

G e n e r a l c h a r g e s a n d in t e re s t , as a p p o r t i o n e d 

S u r p l u s t r a n s f e r r e d to P ro f i t a n d Loss A c c o u n t 

5 .628 

741 

930 

7 .299 

£9 



Statement of Source and Application of Funds Schedule I) 

£000's 

68,444 
2,431 

57,650 
2,512 

11,031 
16,513 

158,581 
13,808 

204,970 

£377,359 

Reference 

A c c o u n t No . 1 
Schedu le I 
Schedu le E 
A c c o u n t No . 1 
A c c o u n t N o . 1 
Schedu le G 

Accoun t No . 
Schedu le H 

Source : 
O p e r a t i o n s be fo re Amor t i s a t i on C h a r g e 
Provision t owards p r e m i u m on Stock R e d e m p t i o n 
Deprec ia t ion 
Cred i t s on disposal of assets and on Stock Cance l l a t ions 
In te res t on Sinking Fund Inves tmen t s 
Dec rease in Sinking Fund 

N o n - R e p a y a b l e Supply Con t r i bu t i ons 
Bor rowings 

1986 
(9 Months ) 

£()00's 

60 ,562 
1,432 

47 ,673 
2,445 
6,680 

315 

119,107 
10,852 
71,861 

£201,820 

171,744 
123,163 

3,494 

Schedu le E 
Schedule H 
Schedu le G 

Appl icat ion: 
Capi ta l e x p e n d i t u r e 
R e d e m p t i o n of Bor rowings 
P a y m e n t of p r e m i u m on P r e m i u m Stock 

99,611 
89,139 

5 ,525 

78,958 

Schedule F Net M o v e m e n t in C u r r e n t Asse t s /Cur ren t Liabili t ies: 

- C a s h / T e m p o r a r y I n v e s t m e n t s / E S B Stocks (8,487) 
- D e b t o r s / C r e d i t o r s (3 ,603) 
- Inven to r i e s 19,635 

7.545 

£377,359 £201,820 



Statement of Capital Assets 
(Including Analysis of Depreciation) 

A S S E T S 

G e n e r a t i o n 

T r a n s m i s s i o n 

D i s t r i bu t i on 

G e n e r a l Bu i ld ings , T r a n s p o r t 
a n d W o r k i n g E q u i p m e n t 

F i sher ies 

W o r k - i n - P r o g r e s s , i nc lud ing 
p a y m e n t s o n a c c o u n t 

Net I n v e s t m e n t in C a p i t a l Assets 

T o t a l 
G r o s s A s s e t s at 

T o t a l Less 
A d d i t i o n s R e t i r e m e n t s G r o s s A s s e t s at A c c u m u l a t e d 

T o t a l 
Net Assets a t 

3 1 s t M a r c h 1986 d u r i n g p e r i o d d u r i n g p e r i o d 31st D e c e m b e r 1986 D e p r e c i a t i o n 31st D e c e m b e r 1986 

£000 ' s 

818,631 

216,861 

420,841 

98 ,932 

1,177 

1,556,442 

£000 ' s 

161,514 

55,996 

30,090 

7 ,570 

255 ,170 

£000 's 

537 

80 

2 ,373 

1,900 

4 ,890 

£000 ' s 

979 ,608 

272 ,777 

448 ,558 

104,602 

1,177 

£000 ' s 

243 ,496 

55 ,758 

153,526 

28 ,713 

233 

1,806,722 481 ,726 

W o r k ca r r i ed o u t in the p e r i o d a m o u n t e d to £99.61 l m . ( P r e v i o u s 12 m o n t h s £ 1 7 1 , 7 4 4 m . ) . 

A C C U M U L A T E D D E P R E C I A T I O N 

£000 ' s 

T o t a l as at 31 st M a r c h . 1986 

£000 ' s 

436 ,946 

£ 0 0 0 ' s 

736 ,112 

217 ,019 

295 ,032 

75 ,889 

944 

1 ,324,996 

194,368 

£1 ,519 ,364 

M o v e m e n t s in p e r i o d : 

D e p r e c i a t i o n of asse t s - P lan t and Bui ld ings 43 ,316 
- T o o l s , Veh ic l e s e tc . 4 ,357 

47 ,673 

Asse t s R e t i r e d (4 ,890) 42 ,783 

479 ,729 

T r a n s f e r f r o m Asse t R e n e w a l R e s e r v e (Schedu l e J ) 1,997 

T o t a l as at 31st D e c e m b e r , 1986 • £481 .726 



Statement of Current Assets and Current Liabilities S c h e d u l e F 

31st M a r c h , 1986 
£()< )()"s 

17,598 

23 ,499 

1,701 

25 ,200 

1.684 

147,335 

17,235 

34 .128 

198.698 

37 ,299 
33 ,255 

2 ,854 

73.40,S 
2 ,964 

£319.552 

66 ,237 
3 .006 

20.016 
6 ,368 

30 ,447 
36 .972 

£163 ,046 

C u r r e n t Assets 

N o m i n a l V a l u e 

£()()0's £()()()'s 

(31st M a r c h . 1986) 

25 .892 

1.808 1.727 

1.623 1.764 

£()()()"s 

B a n k Deposi ts (Net) a n d C a s h 

T e m p o r a r y Inves tmen t s at cost : 

- G o v e r n m e n t S tocks 

- E u r o B o n d s 

E S B S tocks - to s u p p o r t m a r k e t 

Accoun t s Rece ivable : 
E lec t r ic i ty : bi l led 

: unb i l l ed 

A p p l i a n c e and C o n t r a c t s ( i n c l u d i n g £ 1 8 . 9 m . H i r e P u r c h a s e , m a x i m u m t e r m 5 yea rs ) 
O t h e r s V A T R e f u n d D u e 

S u n d r y ( c o m p l e t e d ) R e p a y a b l e W o r k 
M i s c e l l a n e o u s 

51.301 
76 .917 

2 .914 
16.992 
17.216 

Inven to r i e s : 
Fuel 
P l a n t / N e t w o r k S tocks a n d M i s c e l l a n e o u s S p a r e s a n d S u n d r i e s 
A p p l i a n c e s 

R e p a y a b l e W o r k - i n - P r o g r e s s at cost 

C u r r e n t Liabi l i t ies 

Accoun t s P a y a b l e 
P r o g r e s s P a y m e n t s on R e p a y a b l e W o r k - i n - P r o g r e s s 
T e m p o r a r y B o r r o w i n g s a n d B o r r o w i n g s f o r H i r e P u r c h a s e financing 
Supp ly C o n t r i b u t i o n s a n d Deposi ts 
A c c r u e d C h a r g e s a n d Provis ions 
A c c r u e d In te res t on B o r r o w i n g s 

31st D e c e m b e r , 1986 
£()()()'s £0()0's 

3 2 . 5 4 8 

1.766 

128.218 

20.188 

37 .122 

55 .422 
34 ,512 

3 ,109 

1,766 

1.681 

185.528 

9 3 , 0 4 3 
3 .305 

£317,871 

62,141 
2 .929 

17,009 
6 , 5 5 9 

4 5 , 7 1 8 
19.464 

£ 1 5 3 , 8 2 0 



£()()()'s 

73,237 
3.846 

77,083 

76,110 
2.431 

72 
11.031 

89.644 

166.727 

(102,663) 
(3,494) 

Statement of Sinking Funds for Borrowings 

O p e n i n g Balance Inves tmen t s 
Interes t Acc rued 

Add i t ions : 
Amor t i s a t i on charge in per iod (Accoun t No . 1) 
Provis ion for p r e m i u m on ESB Stocks (Schedule I) 
Cred i t s on cancel la t ion of ESB Stocks 
In teres t for per iod ( including interest acc rued) 

Uti l isa t ion: 
R e d e m p t i o n of bor rowings v iz : -
- Minis ter for F inance 
- E S B Stocks ( including credi ts on cancel la t ion) 
- O t h e r Bor rowings 

Ref lec ted in R e p a i d Capi ta l Reserve (Schedule J) 
P r e m i u m Paid on Stock R e d e m p t i o n 

£()()0's 

57.169 
3,401 

54.193 
1.432 

6,680 

949 
18,417 
37.729 

Schedu le G 

1986 
(9 Mon ths ) 

fOOO's 

60,570 

62.305 

122.875 

(57,095) 
(5 ,525) 

Clos ing Ba lance : (as per Balance Shee t ) 

57.169 
3.401 

I n v e s t m e n t s - G o v e r n m e n t Stocks 
- E u r o B o n d s 

Interes t accrued 

Marke t 
£()0()'s 
48.780 
18.678 

Cost 
£()0()'s 
43.755 
14,128 

57.883 
2,372 

£60,570 £60,255 

Note: R e d e m p t i o n of individual Bor rowings is shown in detail in the A p p e n d i c e s . 



Balance Balance 
O u t s t a n d i n g B o r r o w e d R e d e e m e d A d j u s t m e n t O u t s t a n d i n g 
31st M a r c h , dur ing dur ing for cu r rency 31st D e c e m b e r , 

1986 per iod per iod changes 1986 
£000's £()()()'s £000's £000 's £000 's 

Ir ish Pound Borrowings : 

Fixed R a t e Facil i t ies 

Float ing R a t e Facil i t ies 

Foreign C u r r e n c y Borrowings : 

P ro jec t F inance 

Fixed R a t e Facil i t ies 

Float ing R a t e Facil i t ies 

T O T A L - F O R E I G N C U R R E N C Y B O R R O W I N G S 

T O T A L - I R I S H P O U N D B O R R O W I N G S 

T O T A L - A L L B O R R O W I N G S 

161,317 - 21,015 - 140,302 

255,675 14,700 11,375 — 259,000 

416,992 14,700 32,390 - 399,302 

500,030 57,161 25,928 25,082 556,345 

223,591 - 15,476 19,815 227,930 

144,206 - 15,345 (9,672) 119,189 

867,827 57.161 56,749 35,225 903,464 

416,992 14,700 32,390 - 399,302 

£1.284.819 £71,861 £89,139 £35,225 £1 ,302,766 

Note: Individual bo r rowing detai ls are shown in the A p p e n d i c e s . 



Schedu le H ( C o n t i n u e d ) 

Currency and Repayment Profile of Borrowings 
R e p a y a b l e R e p a y a b l e R e p a y a b l e R e p a y a b l e C u r r e n c y as 9? 

Wi th in Wi th in Wi th in A f t e r of T o t a l 
1 Y e a r 2 to 5 Y e a r s 6 to 10 Y e a r s 10 Y e a r s T o t a l B o r r o w i n g s 
£000 's £000 's £0()0's £00()'s £000 ' s % 

I r i sh P o u n d s 7 ,629 238 ,346 117,727 35 ,600 399 ,302 30 

E u r o p e a n 

Ster l ing 2 ,456 4 ,976 25,051 17,081 49 ,564 4 
D e u t s c h e M a r k s 21 ,359 122,181 43 ,953 6 ,284 193,777 15 
Swiss F r a n c s 12,049 59 ,257 98 ,914 5 ,946 176,166 13 
Belg ian F r a n c s 2 ,183 4 ,366 - - 6,549 1 
F r e n c h F r a n c s 1,960 7 ,515 10,065 13,736 33 ,276 3 
D u t c h G u i l d e r s 3,281 37 ,943 8 ,882 16,683 66 ,789 5 
L u x e m b o u r g F r a n c s - 6,289 25,259 17,365 48 ,913 4 
E C U ' S — 3,372 9 ,852 10,554 23 ,778 2 
I ta l ian Li ra - 474 1,558 2 ,284 4 ,316 -

O t h e r s 

U . S . D o l l a r s 36 ,575 78,261 44 ,326 18,753 177,915 14 
C a n a d i a n D o l l a r s 5 ,195 23,376 - - 28,571 2 
J a p a n e s e Y e n 7 ,658 35,022 29 ,835 21 ,060 93 ,575 7 
M i s c e l l a n e o u s 29 139 107 - 275 -

£100,374 £621 ,517 £415,529 £165 ,346 £1 ,302 ,766 

R e p a y m e n t P ro f i l e 8 % 4 8 % 3 2 % 12% 100% 

See N o t e N o . 9 - A m o r t i s a t i o n of B o r r o w i n g s 



1985/1986 
(12 M o n t h s ) 

£()()()'s 

In te res t on: 

A d v a n c e s f r o m Min i s t e r fo r F i n a n c e 
B o r r o w i n g s in Irish p o u n d s 
A d d : Provis ion fo r f u n d i n g of p r e m i u m on r e d e m p t i o n of 

E S B Stocks 

B o r r o w i n g s in o t h e r cu r r enc i e s 

Less: In te res t r ece ivab le 

£()()()'s 

46 .736 

1.432 

£()()()'s 

1.164 

48 .168 
50.961 

100.293 
5.211 

1986 
(9 M o n t h s ) 

£()()()'s 

£125 .629 £95 ,082 

A l l o c a t e d as fo l lows: 

In te res t : 

I n c o m e and E x p e n d i t u r e A c c o u n t s : 
- Elec t r ic i ty 81 .528 
- A p p l i a n c e a n d C o n t r a c t s 247 
- C o n s u l t a n c y 309 

F i she r i e s |()() 
Cap i t a l W o r k s 12.898 

£125.629 £95 ,082 



Statement of Capital Reserves 
fOOO's 

N o n - R e p a y a b l e S u p p l y C o n t r i b u t i o n s : 

C o n t r i b u t i o n s f r o m S ta t e u n d e r Elec t r ic i ty (Supp ly ) A c t s t o w a r d s capi ta l cost of 
supp ly ing rura l a r e a s - a s at 31st M a r c h , 1986 

O t h e r c o n t r i b u t i o n s - as at 31st M a r c h . 1986 

A d d i t i o n s in p e r i o d 

113,317 

10,852 

Repa id C a p i t a l R e s e r v e : 

A m o r t i s a t i o n of B o r r o w i n g s , less wr i te -of f of i n t ang ib l e asse t s , a d j u s t m e n t fo r 
c h a n g e s in c u r r e n c y pa r i t i e s a n d d i s coun t s on s tock issues - as at 
31st M a r c h , 1986 

M o v e m e n t s in p e r i o d : 

A m o r t i s a t i o n of B o r r o w i n g s ( S c h e d u l e G ) 57 ,095 

A d j u s t m e n t fo r c h a n g e s in c u r r e n c y par i t i es ( S c h e d u l e M - N o t e 8) (35 ,225) 

* Asset R e n e w a l Rese rve : 

B a l a n c e as at 31st M a r c h , 1986 

C r e d i t s ar is ing on d isposa l of asse ts r e t i r ed ( A c c o u n t N o . 1) 

Less a m o u n t a l l oca t ed to d e p r e c i a t i o n f u n d ( S c h e d u l e E ) 

To ta l as a t 31st D e c e m b e r , 1986 (as p e r B a l a n c e S h e e t ) 

*The pol icy on A s s e t R e n e w a l R e s e r v e is e x p l a i n e d in S c h e d u l e M - N o t e 3. 



Fisheries - Commercial Operations Schedule K 

1985/1986 1986 
(12 Months) (9 Months) 

£000's £000's £000's 

1,014 Income 942 

Expendi ture : 

701 Direct Costs 718 

Overheads and Genera l Charges: 

88 Payroll , expenses and charges 92 

17 Deprecia t ion 32 

29 Interest on Borrowings 100 

835 942 

£179 Surplus/(Defici t ) t ransfer red to Profit and Loss Account N I L 

Notes: 1. From 1st April 1986, Commerica l opera t ions include hatcheries (previously under C o n s e r v a t i o n - S c h e d u l e K(i) . ) . 

2. Inves tment in Fisheries Assets ( incorpora ted in the Board ' s Genera l Assets) at 31st D e c e m b e r , 1986 includes the 
following: 

- Hatcheries/Fish Farms etc. £0.9m. 

- Joint Ven tu re Inves tment £0.5m. 

- Inventor ies £0.4m. 

£1.8m. 



Fisheries - Conservation Operations Schedule K(i) 

1985/1986 1986 
(12 Months ) (9 M o n t h s ) 

£000's £000's £000 's 

698 Direc t Cos ts 605 

O v e r h e a d s and G e n e r a l Charges : 

64 Payrol l , expenses and charges 22 

13 Deprec i a t i on -

50 In te res t on Bor rowings 22_ 

825 627 

Less: 

16 Let t ing of f ishing rights and misce l laneous income 22 

£809 Ne t Cos t fo r Per iod included in Electr ici ty Income and E x p e n d i t u r e Accoun t £605 

See N o t e on Schedule K re ha tchery ope ra t i ons 



Value Added Statement Schedu le L 

1985/1986 1986 

(12 M o n t h s ) (9 M o n t h s ) 

fOOO's £000 ' s £000 ' s 

S o u r c e s of I n c o m e : 

151 Ml Elec t r ic i ty Sa les ( S c h e d u l e A ) 550 ,620 
17,818 A p p l i a n c e a n d C o n t r a c t s T r a d i n g (Schedu l e B) 16,462 
12,776 C o n s u l t a n c y ( S c h e d u l e C ) 7 ,308 

1,014 F i she r i e s ( S c h e d u l e K) 942 
2,311 M i s c e l l a n e o u s 1,834 

791,091 577 ,166 

Less C o s t s of : 

299 ,782 Fuel ( inc lud ing Excise D u t y on Mine ra l H y d r o c a r b o n Oi l £16 ,424) 164,629 
11(^615 Ma te r i a l s and Services ( inc lud ing R a t e s Levy £18,000) 90 ,328 
57 ,650 D e p r e c i a t i o n of Asse t s 47 ,673 

468 ,047 302 ,630 

£323 .044 Va lue Added £274 ,536 

D i s t r i b u t i o n of V a l u e A d d e d : 

161,916 E m p l o y e e s - P a y r o l l 131,790 
( Inclus ive of d e d u c t i o n s fo r P A Y E / P R S I e t c . ) 

L e n d e r s 
92 .684 - I n t e r e s t 82 ,184 
76 .110 - A m o r t i s a t i o n of B o r r o w i n g s 54 ,193 

168,794 136,377 

(7 ,666) R e d u c t i o n / ( I n c r e a s e ) in Def ic i t b r o u g h t f o r w a r d 6 ,369 

£323 ,044 £274 ,536 



NOTES ON AND FORMING PART OF THE ACCOUNTS AND SCHEDULES Schedu le M 

Basis of Accounting: 

1. T h e F inanc ia l S t a t e m e n t s ( A c c o u n t s / S c h e d u l e s ) a r e p r e p a r e d in 
a c c o r d a n c e wi th gene ra l ly a c c e p t e d a c c o u n t i n g p r inc ip les ; h o w e v e r , an 
a m o r t i s a t i o n c h a r g e is m a d e which is ca l cu la t ed t o s p r e a d r ecove ry f r o m 
I n c o m e of a m o u n t s b o r r o w e d t o g e t h e r with the e f f ec t of any c u r r e n c y 
m o v e m e n t s on such b o r r o w i n g s (See N o t e 8) . T h i s t r e a t m e n t is c o n s i d e r e d 
to be a p p r o p r i a t e t o a pub l i c util i ty a n d is cons i s t en t with t h e r e q u i r e m e n t s 
of t h e E lec t r i c i ty ( S u p p l y ) A c t s 1927-1985 . 
T h e F inanc ia l S t a t e m e n t s a r e e x p r e s s e d in Ir ish p o u n d s (£s) . 

Principal Accounting Policies: 

2. C a p i t a l Assets : 
Cap i t a l A s s e t s a r e v a l u e d at cost . C o s t inc ludes p r i m e cos t , o v e r h e a d s a n d 
in te res t cos ts d u r i n g c o n s t r u c t i o n . Asse t s inc lude land ( £ 2 4 . 3 m ) mos t of 
which is he ld f r e e h o l d . 
L e a s e d asse t s a r e no t cap i ta l i sed a n d p a y m e n t s u n d e r such leases a re 
c h a r g e d to t h e Elec t r ic i ty I n c o m e a n d E x p e n d i t u r e A c c o u n t : at yea r e n d , 
t h e capi ta l e l e m e n t of o u t s t a n d i n g f inance leases a m o u n t e d to £ 2 5 m . 

3. Deprec i a t ion of C a p i t a l Assets: 
D e p r e c i a t i o n is d e s i g n e d to r e c o v e r h is tor ica l cost o v e r a l lo t t ed l i fespans . 
M e t h o d s u s e d a r e a p p r o p r i a t e to t h e n a t u r e of t h e B o a r d ' s bus iness a n d 
to t h e c h a r a c t e r a n d e x t e n t of its capi ta l asse ts . 
A s s e t s a r e g r o u p e d a n d a l lo t t ed l i f espans in l ine with i n t e r n a t i o n a l 
p rac t i ce . M a j o r asse t c lass i f ica t ions a n d the i r a l lo t t ed l i f espans a r e : -

: G e n e r a t i o n P lan t a n d T h e r m a l S ta t ion S t r u c t u r e s 
( o t h e r t han M o n e y p o i n t S t a t i o n ) 20 y e a r s 

: D i s t r i b u t i o n P lan t a n d S t r u c t u r e s 25 y e a r s 
: T r a n s m i s s i o n P lan t a n d S t r u c t u r e s a n d 

M o n e y p o i n t S ta t ion P lan t 30 yea r s 
: G e n e r a l Bu i ld ings , H y d r o S ta t ions a n d M o n e y p o i n t 

S t a t i on S t r u c t u r e s 50 y e a r s 
D e p r e c i a t i o n is p r o v i d e d : 

: O n t h e s t ra igh t - l ine m e t h o d f o r T r a n s m i s s i o n . D i s t r i bu t i on a n d 
G e n e r a l A s s e t s . 

: O n a p r o j e c t e d p lan t u sage basis fo r G e n e r a t i n g Un i t s . 

: O n all asse t s f r o m d a t e of c o m m i s s i o n i n g . 
A s s e t s w h e n r e t i r ed f r o m service a r e c h a r g e d aga ins t A c c u m u l a t e d 
D e p r e c i a t i o n . 
Asse t R e n e w a l R e s e r v e ( S c h e d u l e J ) : T h e p r o c e e d s of d i sposa l a n d s t o r e s 
va lue of asse t s r e t i r ed a r e c r e d i t e d to A s s e t R e n e w a l R e s e r v e ; sho r t f a l l s 
ar is ing in the d e p r e c i a t i o n f u n d a re r e c o v e r e d t h e r e f r o m . 
D e p r e c i a t i o n c o n t i n u e s to be p r o v i d e d o n d e c o m m i s s i o n e d s t a t i o n s 
w h i c h , t o g e t h e r wi th o t h e r cos ts p e r t a i n i n g t h e r e t o , a r e d i sc losed 
s e p a r a t e l y . 

4 . Inven to r i e s : 
S tocks a re v a l u e d at t h e l o w e r of a v e r a g e cost a n d ne t r ea l i s ab le v a l u e . 
S p a r e s he ld to p r o v i d e f o r m a j o r p lan t b r e a k d o w n s a r e cap i t a l i s ed as p a r t 
of g e n e r a t i n g p l an t a n d d e p r e c i a t e d acco rd ing ly . 

5. R e p a y a b l e W o r k - i n - P r o g r e s s : 
Ins t a l l a t ions C o n t r a c t s a r e va lued at d i rec t cost t o g e t h e r wi th a p p r o p r i a t e 
o v e r h e a d s ; s u n d r y w o r k s at d i rec t cos t . 

6. Accoun t s Rece ivab le : 
T h e f igure fo r A c c o u n t s R e c e i v a b l e in t h e S t a t e m e n t of C u r r e n t A s s e t s 
a n d C u r r e n t Liabi l i t ies is ne t of a p rov i s ion fo r d o u b t f u l d e b t s , c o n s i d e r e d 
a d e q u a t e in r e l a t ion to t h e size a n d n a t u r e of t h e bus ine s s . B a d d e b t s a r e 
wr i t t en off as they a r i se . 

7 . C a p i t a l B o r r o w i n g s : 
T h e S t a t e m e n t of B o r r o w i n g s inc ludes b o r r o w i n g s init ial ly c o n t r a c t e d f o r 
a p e r i o d in excess of twe lve m o n t h s , i r r e spec t ive of p h a s e d r e p a y m e n t 
a r r a n g e m e n t s , a n d of t h e l apsed p o r t i o n of r e p a y m e n t p e r i o d . D i s c o u n t s 
on B o r r o w i n g s h a v e b e e n c h a r g e d aga ins t t h e R e p a i d C a p i t a l R e s e r v e . 
O t h e r b o r r o w i n g cos ts a r e c h a r g e d aga ins t P ro f i t a n d Loss A c c o u n t . 

8. B o r r o w i n g s in Fore ign C u r r e n c i e s : 
Irish P o u n d E q u i v a l e n t is at e x c h a n g e r a t e s ru l ing at y e a r e n d . C h a n g e s 
a re r e f l ec t ed in t h e Cap i t a l R e s e r v e . 

9. A m o r t i s a t i o n of B o r r o w i n g s : 
Th i s c h a r g e is m a d e to re f lec t ce r ta in p rov i s ions of Sec t ion 21 (2) of t h e 
Elec t r ic i ty (Supp ly ) A c t , 1927. 



NOTES ON AND FORMING PART OF THE ACCOUNTS 

It is d e t e r m i n e d as fo l lows: 
: T h e c h a r g e f o r E S B s tock issues is in a c c o r d a n c e with con t r ac tua l 

c o m m i t m e n t s . 
: T h e c h a r g e fo r o t h e r b o r r o w i n g s is ca lcu la t ed at 5 % of the i r Irish P o u n d 

va lue as at t h e p r e v i o u s y e a r - e n d . 
: T h e c h a r g e t o cove r c u m u l a t i v e e f fec t of e x c h a n g e ra t e s a d j u s t m e n t s is 

c a l cu l a t ed at 5 % of the a g g r e g a t e a d j u s t m e n t fo r c h a n g e s in c u r r e n c y 
pa r i t i e s o v e r the p r e v i o u s five yea r s . 

T h e s ink ing f u n d prov is ion t o w a r d s the p r e m i u m e l e m e n t p a y a b l e on 
r e d e m p t i o n of E S B P r e m i u m Stock is inc luded in the c h a r g e f o r in t e res t . 

In t h e a c c o u n t s t o 31st D e c e m b e r , 1986, p r o p o r t i o n a l a m o r t i s a t i o n has 
b e e n c h a r g e d for 9 m o n t h s . 

S ink ing F u n d I n v e s t m e n t s a re s t a t ed at cos t . 

10. N o n - R e p a y a b l e Supp ly C o n t r i b u t i o n s : 
N o n - R e p a y a b l e Supp ly C o n t r i b u t i o n s a r e c r ed i t ed to Capi ta l R e s e r v e s 
( S c h e d u l e J ) via t h e Prof i t a n d Loss A c c o u n t ( A c c o u n t N o . I) . 

11. H i r e P u r c h a s e T r a n s a c t i o n s : 
P ro f i t o n H i r e P u r c h a s e sales is t a k e n in t h e yea r of sale . Cred i t f o r in teres t 
is t a k e n on a r e d u c i n g b a l a n c e basis o v e r the H i r e P u r c h a s e t e r m . 
H i r e P u r c h a s e f i nanc ing o p e r a t i o n s a re r e f l ec t ed in t h e A p p l i a n c e Sales 
Act iv i ty . 

12. A p p o r t i o n m e n t s : 
(a ) Cap i t a l E x p e n d i t u r e : 

C a p i t a l E x p e n d i t u r e b e a r s in te res t on the a v e r a g e va lue of (1) W o r k -
in -P rog re s s (2) s tocks he ld a n d (3) a d v a n c e s m a d e to supp l i e r s in 
r e spec t of capi ta l w o r k s at the ra tes a p p r o p r i a t e to the f inanc ing of 
ind iv idua l p r o j e c t s , a n d a p r o p o r t i o n of gene ra l o v e r h e a d e x p e n s e s 
ca l cu l a t ed at a p e r c e n t a g e r a t e on the p r i m e cost of work paid f o r 
d u r i n g t h e y e a r . 

(b ) A p p l i a n c e a n d C o n t r a c t s I n c o m e and E x p e n d i t u r e A c c o u n t : 
T h i s a c c o u n t b e a r s a p p r o p r i a t e p r o p o r t i o n s of gene ra l o v e r h e a d 
e x p e n s e s a n d in t e re s t ; p r e m i s e s costs inc lude a c h a r g e f o r 
d e p r e c i a t i o n . 

AND SCHEDULES S c h e d u l e \ I ( C o n t i n u e d ) 

O v e r h e a d e l e m e n t s of A p p l i a n c e a n d In s t a l l a t i ons C o n t r a c t s which a r e 
a p p r o p r i a t e t o the Elec t r ic i ty I n c o m e a n d E x p e n d i t u r e A c c o u n t h a v e 
b e e n a l l oca t ed d i rec t ly as they occu r . A n a m o u n t , c a l c u l a t e d at 75p p e r 
c u s t o m e r , is t r a n s f e r r e d to the l a t t e r a c c o u n t , in r e c o g n i t i o n of t h e to ta l 
s a fe ty a n d social ro l e of A p p l i a n c e R e p a i r s a n d I n s t a l l a t i o n s C o n t r a c t s , 

(c) C o n s u l t a n c y a n d F i she r i e s b e a r a p p r o p r i a t e p r o p o r t i o n s of g e n e r a l 
o v e r h e a d e x p e n s e s a n d in t e r e s t . 

13. T a x a t i o n : 
T h e B o a r d is l iable f o r C o r p o r a t i o n T a x at the r e d u c e d r a t e app l i c ab l e t o 
m a n u f a c t u r i n g c o m p a n i e s . B e c a u s e of la rge c o n t i n u i n g cap i t a l e x p e n d i t u r e , 
liability to tax will n o t ar ise in the f o r e s e e a b l e f u t u r e a n d a d e f e r r e d tax 
p rov is ion is not d e e m e d necessa ry (unu t i l i s ed capi ta l a l l owances / lo s se s 
f o r w a r d at 31st D e c e m b e r , 1986 a re e s t i m a t e d at £ 9 3 8 m ) . T h e p o t e n t i a l tax 
liability d e f e r r e d as a c o n s e q u e n c e of a c c e l e r a t e d cap i ta l a l l o w a n c e s is 
e s t i m a t e d a t £ 2 8 m . (31st M a r c h , 1 9 8 6 - £ 2 3 m ) 

14. Excep t iona l E x p e n d i t u r e : 
Essen t ia l m a i n t e n a n c e a n d r e p a i r s a r e c h a r g e d to the E lec t r i c i ty I n c o m e a n d 
E x p e n d i t u r e A c c o u n t in the y e a r in which t h e l iabili ty a r i ses , o n an e s t i m a t e d 
basis if necessa ry . C o s t s i ncu r r ed to i m p r o v e sys t em e f f i c i ency a r e c h a r g e d 
to the Elec t r ic i ty I n c o m e a n d E x p e n d i t u r e A c c o u n t o v e r t h e n u m b e r of y e a r s 
c o r r e s p o n d i n g to the b e n e f i t s s e c u r e d : s imi la r t r e a t m e n t has b e e n a p p l i e d 
to M o n e y p o i n t G e n e r a t i n g S ta t ion p r e - c o m m i s s i o n i n g cos ts . 

15. S u p e r a n n u a t i o n S c h e m e : 
T h e B o a r d c o n t r i b u t e s t o w a r d s a p e n s i o n s c h e m e f o r s taff u n d e r t h e 
p rov i s ions of the E lec t r i c i ty S u p p l y B o a r d ( S u p e r a n n u a t i o n ) A c t 1942 as 
a m e n d e d : t h e s c h e m e is s u b j e c t t o r e g u l a r ac tua r i a l r ev i ew . T h e B o a r d ' s 
liability is c o n f i n e d to such c o n t r i b u t i o n s . 

16. C o m p a r a t i v e F igu re s : 
W h e r e a p p r o p r i a t e , p r e v i o u s y e a r ' s c o m p a r a t i v e f i gu re s a r e r e g r o u p e d . 

17. Accoun t ing Y e a r : 
I n c o m e a n d E x p e n d i t u r e a r e a l igned on a 52 o r 53 w e e k y e a r as a p p r o p r i a t e . 
T h e a c c o u n t i n g d a t e has b e e n c h a n g e d f r o m 31st M a r c h to 31st D e c e m b e r 
a n d the p e r i o d to 31st D e c e m b e r , 1986 c o v e r s 39 w e e k s (1985/1986 - 5 2 , 
w e e k s ) . 



Current Cost Profit and Loss Account Schedule N 

1985/1986 

(12 Months) 

£000's 

(7,666) 

(48,214) 

11,755 

( 2,171) 

(38,630) 

(46,296) 

22,405 

£(23,891) 

Surplus/*Deficit) as per Profi t and Loss Account, a f ter Interest and Amort i sa t ion 

Cur ren t Cost Opera t ing Ad jus tmen t s : 

Deprec ia t ion 

Cost of Sales 

Mone ta ry Work ing Capital 

Gear ing A d j u s t m e n t 

C u r r e n t Cost Surplus/) Deficit) 

fOOO's 

(36,169) 

4,527 

( 804) 

1986 

(9 Months) 

£000's 

6,369 

(32,446) 

(26,077) 

18,170 

£(7,907) 



£000's 
2 ,027,183 

150,125 
60,570 

£2 ,237,878 

1,284,819 

696,635 
256,424 

953,059 

£2 ,237,878 

Current Cost Balance Sheet 
Assets Employed: 

Fixed Assets 
Net C u r r e n t Assets 
Sinking F u n d Inves tments 

Bor rowings 

Reserves (See below): 
C u r r e n t Cost Rese rve 
O t h e r Rese rves 

Financed as follows: 

C u r r e n t Cost Reserve 

O p e n i n g Ba lance 

Ba lance Shee t I t e m s - R e v a l u a t i o n s : 
Cumula t ive to this p e r i o d - F i x e d Asse ts (incl. W . I . P . ) - N o t e 2 

- I n v e n t o r i e s - N o t e 3 

Less cumula t ive to last y e a r - i n c l u d e d in O p e n i n g Ba lance 

Profi t and Loss Accoun t I tems: 
Cost of Sales A d j u s t m e n t 
M o n e t a r y W o r k i n g Capi ta l A d j u s t m e n t 
Deprec i a t i on A d j u s t m e n t 

Less: G e a r i n g A d j u s t m e n t 

O t h e r Reserves 

Tota l Rese rves per Historical Ba lance Sheet 
Net cu r ren t cost a d j u s t m e n t to Profi t and Loss A c c o u n t - C u m u l a t i v e to Last Y e a r 

- T h i s Pe r iod ' s I t ems 

O t h e r Rese rves per C u r r e n t Cost Balance Sheet 

Signed: Char l e s T . G . Dil lon Chairman 

£000's 

728,152 
281,372 

£000 's 

569,493 
(873) 

568,620 
(551,379) 

(4,527) 
804 

36,169 

32.446 
(18,170) 

£000 's 

(145,256) 
(14,276) 

Signed: P . J . M o r i a r t y Chief Executive 

D . J . M o r a n Director. Finance 

Schedule O 

31st D e c e m b e r , 1986 

£000 's 
2 ,088,857 

163,178 
60,255 

1,302,766 

1,009,524 

£000 ' s 
696,635 

17,241 

14,276 

£728,152 

£000's 
440,904 

(159,532) 

£281,372 

£000 's 

£2,312,290 

£2 ,312,290 

31st M a r c h , 1987 



NOTES ON AND FORMING PART OF THE CURRENT 

1. I n t r o d u c t i o n : 
T h e p r inc ip le s a n d m e t h o d used in the ca lcu la t ion of the C u r r e n t Cos t 
A c c o u n t s ( S c h e d u l e s N . & O . ) a r e in c o m p l i a n c e with S t a t e m e n t of 
S t a n d a r d A c c o u n t i n g Prac t i ce N o . 16. A p a r t f r o m t h e pa r t i cu l a r f e a t u r e s 
c o v e r e d in t h e s e n o t e s t h e a c c o u n t i n g pol ic ies , b a s e s a n d m e t h o d s a re t h e 
s a m e as in t h e His to r i ca l Cos t A c c o u n t s . 

T h e c u r r e n t cost s y s t e m , whi le no t a sys tem of a c c o u n t i n g f o r gene ra l 
i n f l a t i on , t a k e s a c c o u n t of pr ice c h a n g e s spec i f ic t o a bus iness in bo th 
P ro f i t a n d Loss A c c o u n t a n d B a l a n c e S h e e t . It a ims to d e t e r m i n e , by 
m e a n s of ce r t a in a d j u s t m e n t s t o t h e his tor ica l cost resu l t s , t h e c u r r e n t 
cost p r o f i t o r loss a f t e r a l lowing fo r the impac t of p r ice c h a n g e s on the 
f u n d s n e e d e d to m a i n t a i n t h e p r o d u c t i v e asse ts of t h e bus iness . 

2. Fixed Assets : 
V a l u a t i o n of asse t s is b a s e d o n i n d e x a t i o n ca lcu la t ed by r e f e r e n c e to the 
T r a n s p o r t a b l e G o o d s I n d e x i ssued by the C e n t r a l Stat is t ics O f f i c e as at 
N o v e m b e r 1986 e x c e p t f o r non spec ia l i sed bu i ld ings which h a v e b e e n 
v a l u e d by a qua l i f i ed i n t e rna l va lue r . 

Fixed Assets a n d W o r k - i n - P r o g r e s s 
31st D e c e m b e r , 1986 31st M a r c h , 1986 
Fixed Assets : G r o s s Deprec ia t ion Net Net 

£000 ' s £000 ' s £000 ' s £000 ' s 
His to r i ca l V a l u e 1,806,722 481 ,726 1 ,324,996 1 ,119,496 
R e v a l u a t i o n 

C h a n g e 1,865,521 1,313,585 551 ,936 531,084 

C u r r e n t Cos t 
V a l u e £3 ,672 ,243 £1 ,795 ,311 £1 ,876 ,932 £1 ,650 ,580 

W o r k - i n - P r o g r e s s : 
His to r i ca l V a l u e 194,368 349,927 
R e v a l u a t i o n C h a n g e 17,557 26 ,676 

C u r r e n t Cos t V a l u e £211 ,925 £376 ,603 

C u r r e n t C o s t V a i u e of F ixed A s s e t s a n d 
W o r k - i n - P r o g r e s s £2 ,088 ,857 £2 ,027 ,183 

ACCOUNTS Schedu le P 

Net C u r r e n t Assets : 
31st D e c e m b e r , 1986 31st M a r c h , 1986 

£ 0 0 0 ' s £ 0 0 0 ' s 
His to r ica l V a l u e 164,051 156,506 
R e v a l u a t i o n C h a n g e (873) (6 ,381) 

C u r r e n t C o s t V a l u e £163 ,178 £150 ,125 

4. Deprec i a t ion : 
T o t a l d e p r e c i a t i o n c h a r g e d in the C u r r e n t Cos t P ro f i t a n d Loss A c c o u n t 
r e p r e s e n t s the c u r r e n t cost of t h e p r o p o r t i o n of f ixed asse t s c o n s u m e d d u r i n g 
the p e r i o d . T h e d e p r e c i a t i o n a d j u s t m e n t of £ 3 6 . 1 6 9 m . ( £ 4 8 . 2 1 4 m . in the 12 
m o n t h p e r i o d to 31st M a r c h . 1986) is the d i f f e r e n c e b e t w e e n the d e p r e c i a t i o n 
c h a r g e in the His to r i ca l Cos t a n d C u r r e n t Cos t A c c o u n t s . 

5 . S tocks a n d Cost of Sales A d j u s t m e n t : 
S tocks a r e s t a t ed at va lue to t h e bus ines s at B a l a n c e S h e e t d a t e . T h e C o s t of 
Sa les a d j u s t m e n t is t h e d i f f e r e n c e b e t w e e n t h e r e p l a c e m e n t cost (a t d a t e of 
c o n s u m p t i o n ) a n d t h e c o r r e s p o n d i n g h is tor ica l cos t of s t ocks c o n s u m e d . F o r 
fue l , t h e a d j u s t m e n t is t h e a v e r a g e r e p l a c e m e n t cos t ; fo r o t h e r s t ocks t h e 
a d j u s t m e n t uses an in t e rna l index b a s e d on ac tua l inpu t d a t a . 

6 . M o n e t a r y W o r k i n g Cap i t a l Ad j u s t m e n t : 
T h e M o n e t a r y W o r k i n g C a p i t a l A d j u s t m e n t r e p r e s e n t s the a d d i t i o n a l 
m o n e t a r y w o r k i n g cap i ta l r e q u i r e d by a bus ines s as a c o n s e q u e n c e of pr ice 
c h a n g e s d u r i n g the p e r i o d in o r d e r to m a i n t a i n its o p e r a t i o n s . C o m p u t a t i o n of 
the a d j u s t m e n t uses in te rna l indices d e v e l o p e d f r o m the B o a r d ' s ac tua l 
r e c o r d e d cost d a t a . 

7 . G e a r i n g A d j u s t m e n t : 
A p r o p o r t i o n of t h e ne t o p e r a t i n g asse t s of a b u s i n e s s is f i n a n c e d by 
b o r r o w i n g s . T h e g e a r i n g a d j u s t m e n t d i lu tes t h e o p e r a t i n g a d j u s t m e n t s to 
re f lec t the e f f ec t of t he se b o r r o w e d f u n d s . A g e a r i n g a d j u s t m e n t has b e e n 
inc luded as be ing r e a s o n a b l e in the overa l l c o n t e x t of t h e B o a r d ' s f i n a n c i n g . 



CTV 

Auditors' Report 

A s A u d i t o r s a p p o i n t e d by t h e Min i s t e r fo r E n e r g y , with the consen t of the Min i s t e r 
f o r F i n a n c e , we have a u d i t e d the Pro f i t and Loss A c c o u n t , B a l a n c e Shee t a n d 
a t t a c h e d S c h e d u l e s A to M of the Elec t r ic i ty Supp ly B o a r d , in a c c o r d a n c e with 
a p p r o v e d a u d i t i n g s t a n d a r d s , a n d have o b t a i n e d all the i n f o r m a t i o n a n d 
e x p l a n a t i o n s which we c o n s i d e r e d necessa ry . 

In o u r o p i n i o n , the P ro f i t a n d Loss A c c o u n t a n d B a l a n c e S h e e t , t o g e t h e r wi th t h e 
S t a t e m e n t of S o u r c e a n d A p p l i c a t i o n of F u n d s ( S c h e d u l e D ) , which have b e e n 
p r e p a r e d u n d e r the His to r ica l Cos t C o n v e n t i o n , g ive , w h e n r e a d in c o n j u n c t i o n with 
the r e l evan t s c h e d u l e s a n d n o t e s a p p e a r i n g t h e r e o n a n d the basis of a c c o u n t i n g a n d 
pr inc ipa l a c c o u n t i n g pol ic ies , a t r u e a n d fair v iew of t h e resu l t s of t h e B o a r d fo r t h e 
p e r i o d e n d e d 31st D e c e m b e r , 1986 a n d of t h e s t a t e of t h e B o a r d ' s a f fa i r s as at tha t 
d a t e . 

In o u r o p i n i o n , the B o a r d has kep t p r o p e r b o o k s with which the a b o v e m e n t i o n e d 
f inancia l s t a t e m e n t s - a r e in a g r e e m e n t . 

In o u r o p i n i o n , t h e s u p p l e m e n t a r y c u r r e n t cost s t a t e m e n t fo r t h e p e r i o d e n d e d 31st 
D e c e m b e r , 1986, t o g e t h e r wi th the n o t e s t h e r e o n , as set ou t on S c h e d u l e s N to P . 
h a v e b e e n p r o p e r l y p r e p a r e d in a c c o r d a n c e with the pol ic ies a n d m e t h o d s d e s c r i b e d 
in t h e n o t e s , t o give t h e i n f o r m a t i o n r e q u i r e d by S t a t e m e n t of S t a n d a r d A c c o u n t i n g 
Prac t i ce N o . 16. 

I S t o k e s P l a c e , S t o k e s K e n n e d y C r o w l e y & C o . , 
St . S t e p h e n ' s G r e e n , C h a r t e r e d A c c o u n t a n t s 
D U B L I N 2. 
31st M a r c h , 1987 



Two life-lines connect Dursey Island (off the Bear a Peninsula) with the mainland, the cable car (left) 
and the lOkV overhead lines (right). Twenty people live on the island. 





STATISTICS A N D INDICATORS 

T h i s s ec t i on s h o w s t h e t r e n d in k e y i n d i c a t o r s a n d s ta t i s t ics 
f o r t h e B o a r d . T h i s y e a r t h e B o a r d ' s a c c o u n t i n g p e r i o d h a s 
b e e n c h a n g e d t o t h e c a l e n d a r y e a r f r o m t h e p r e v i o u s p r a c t i c e 
of a c c o u n t i n g a n d r e p o r t i n g o n a y e a r w h i c h s t a r t e d o n t h e 
1st of A p r i l a n d f i n i s h e d o n 31s t M a r c h . I n t h i s t r a n s i t i o n 
y e a r , a c c o u n t s a r e b e i n g p r e s e n t e d f o r t h e n i n e m o n t h s o f 
1986 s t a r t i n g o n 1st A p r i l a n d f i n i s h i n g o n 31st D e c e m b e r . T o 
a c h i e v e va l i d c o m p a r i s i o n s t h e f i g u r e s h a v e b e e n a n n u a l i s e d 
i n a n u m b e r o f c h a r t s . 
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Staff Productivity 
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Graphs 1,2, and 3 show a ten year trend of 
improvement in staff productivity measured 
against customer numbers and units of 
electricity sold on an annualised basis. 

Graph 3 



Borrowings Outstanding and Impact of 
Currency Movements 

Graph 4 

Debt Servicing + Rates Levy 
Per Unit Sold 1986 Prices 

Graph 5 

Debtors as % of Annual Billing 
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Graph 6 

Graph 4 shows the impact of currency 
movements on total debt. The increase in 
debt servicing cost per unit, Graph 5, is due to 
the increasing interest charges and distortion 
caused by the 9 month year. The 
improvement in debtors, Graph 6, is 
consistent with the improving trend over the 
decade, however there is inevitable distortion 
caused by the change in year end. 



Analysis of Cumulative Investment 
in Fixed Assets 
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Graph 7 

The increase in investment, Graph 7, shows 
the impact of investment in Moneypoint over 
recent years. Moneypoint is now nearing 
completion and levels of capital expenditure 
will decline significantly. 

Analysis of Electricity Expenditure 
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Graph 8 

The change in the composition of costs, 
Graph 8, arises mainly from lower fuel costs 
(oil & coal) and the higher capital charges 
associated with the commissioning of 
Moneypoint. 



Finance 

SUMMARY OF ELECTRICITY AND TRADING FIGURES 

Year Ended Period Ended 
31st March, 31st December, 

1986 1986 (9 mths) 
£000's £000's 

Electricity 
Expenditure: 
Fuel 299,782 164,629 
Payroll 142,997* 119,728 
Capital Charges 
including Depreciation 220,254 179,005 
Other Costs 102,503* 82,176 

765,536* 545,538 
Revenue Income 759,483 552,454 

Surplus/(Deficit) (Sch. A) (6,053)* 6,916 

Trading etc. 
Trading Results (Sch.B) (1,093) (502) 
Consultancy Result (Sch.C) 28 9 
Commercial Fisheries Result 
(Sch.K) 179* Nil 
Expenses on New Borrowings (727) (54) 
Result for all Activities (7,666) 6,369 

The result for the period reduces the total deficit carried forward to 1987 to £65,746,000 
* 1985/ 86 figures altered to show Commercial Fisheries operations separately. 



5 Y E A R S U M M A R Y - F I N A N C I A L STATISTICS A N D KEY R A T I O S 
(On Historical Cost Accounting Basis) 

1 9 8 2 / 1 9 8 3 / ^ 4 1 9 8 4 / 1 9 8 5 / ^ 6 1986 
(9 mths) 

F I N A N C I A L STATISTICS £ m . £m. £m. £m. £m. 

O P E R A T I O N S : 

Income 598 669 727 791 577 
Expenditure 604 692 754 799 571 Surplus/(Defici t) (6) (23) (27) (8) 6 

Cumulative Surplus/(Defici t) (14) (37) (64) (72) (66) 

F U N D I N G C A P I T A L 
D E V E L O P M E N T P R O G R A M M E : 

Requirements: 
Capital Expenditure 241 227 240 172 100 
Working Capital Movement (14) (34) (32) 79 7 

227 193 208 251 107 

Financing: 
Internal Resources 49 35 40 66 67 
Borrowings 178 158 168 185 40 

227 193 208 251 107 

S O U R C E S A N D 
E M P L O Y M E N T O F C A P I T A L : 

Sources: 
* Debt Liabilities Outstanding 916 1,052 1,179 1,224 1,242 

Reserves 215 226 255 402 441 

1,131 1,278 1,434 1,626 1,683 

Employment : 
Net Fixed Assets in Commission 608 704 739 1,119 1,325 
Capital Works-in-Progress 380 465 618 350 194 
Net Current Assets 143 109 77 157 164 

1,131 1,278 1,434 1,626 1,683 

* Inclusive of Cumulative Currency 
Gain/(Loss) (147) (188) (200) (119) (145) 

KEY R A T I O S 
Return on Average Net Assets (%) 9.9 9.0 8.9 10.5 8.6 
D e b t / N e t Assets (%) 81.0 82.0 82.0 75.0 74.0 
Current Ratio (Times) 1.9 1.5 1.4 2.0 2.1 
Interest Cover (Times) 
(excl. interest Capitalised) 1.7 1.5 1.5 1.7 1.7 
Foreign/Total Borrowings (%) 76.0 77.0 72.0 67.0 70.0 
Internal Resources/ 
Cap. Expenditure (%) 20.0 16.0 17.0 39.0 68.0 
Average Electricitv Credit Period 
(Days f rom Date Billed) 26.2 26.0 27.3 30.1 25.6 



Statement of Borrowings 
Balance 

Ou t s t and ing Bor rowed R e d e e m e d .d jus tmen t 
Amoun t Y e a r ( s ) o f 31st March , dur ing dur ing for cur rency 

Borrowed Bor rowing 
Irish 

1986 per iod per iod changes 
£()0()"s Irish Pound Borrowings: £000's £(XX)'s £000's £()()0's 

68.450 1928-59 A d v a n c e s - Minis ter for F inance 34.295 _ 949 _ 
500 1962 Loan - New Ire land Assurance Co . Ltd. 6% - 1962/87 55 - 36 -

14,865 1972 Loan - C e n t r a l Bank of Ireland 7.25% - 1972/87 2.295 - 1.502 1 -
12.000 1962-63 Stock - 6 % - 1982/87 2.733 - -
16.500 1964-65 Stock - 6 % - 1984/89 5.181 - - — 

13.000 1966-67 Stock - 7 % -1986 /91 4.538 - - -
7.000 1968 Stock - 7 . 2 5 % - 1 9 8 8 / 9 3 1.571 - -
9.250 1970 Stock - 9 . 5 % - 1 9 8 5 / 9 0 3,215 - - -

12.000 1972 Stock - 9 % - 1 9 9 2 / 9 5 3.497 - -
16.800 1977 Stock - 1 3 % - 1 9 8 8 8.214 - - 1 -
12.000 1978 Stock - 1 3 % - 1990/92 8.646 - - -
21.000 1981 Stock - 1 3 % - P r e m i u m ( 3 0 % ) 1986 18.417 - 18.417 -
14.000 1983 Stock - 1 0 % - P r e m i u m ( 2 5 % ) 1988 13.648 - - -
20.000 1983 Stock - 1 3 . 5 % -2006 /2008 19.779 - - -
35.000 1985 Stock - 10% - P r e m i u m ( 2 5 % ) 1991 35.000 - - -

761 1982-84 Project Finance - 1982/87 233 - I l l -

161.317 - 21.015 -

Floating Kate Facilities: 

Balance 
Outstanding 

51st December. 
1986 

£000's 

33,346 
19 

793 
2,733 
5,181 
4,538 
1,571 
3,215 
3,497 
8,214 
8,646 

13,648 
19,779 
35,000 

122 

140,302 

25.500 s 1978-85 - Domes t i c Banks - 1 9 8 1 / 9 2 16.375 - 4,375 - 12,000 
30.000 s 1981 - Domes t i c Banks - 1 9 8 7 / 8 9 30.000 - - - 30,000 
15.000 1982 - Domes t i c B a n k s - Note I s s u e - 1988 8.300 6.700 2,000 - 13,000 
30.(XX)* 1982 - Domes t i c Banks - 1988/92 30.000 - - - 30,000 
10.000* 1983 - Domes t i c Bank - 1987/91 10.000 • - - - 10,000 
45,000* 1984 - Domes t i c Banks - 1988/91 45.000 - - 45,000 
25.000 s 1984 - Domes t i c Bank - 1994 25.000 - — - 25,000 
12.000* 1984 - Domes t i c Bank - 1 9 9 2 / 9 3 12.000 - _ 12,000 
5 .(XX)* 1984 - Domes t i c Bank - 1 9 8 9 / 9 2 5.000 - 5,000 _ -

10.000 1984 - Domes t i c Banks - 1 9 9 0 / 9 2 9.000 1.000 _ 10,000 
10.000 s 1984 - Domes t i c Bank - 1989/92 10.000 - - - 10,000 
25.000 1985 - Domes t i c Banks - 1990/92 25.000 - - | - 25,000 
30.000 s 1985 - D o m e s t i c Banks - 1 9 9 0 / 9 4 30.000 - - - 30,000 

7.000* 1986 - D o m e s t i c Bank - 1 9 9 0 / 9 2 - 7.000 ' <C t, - 7,000 

255.675 14,700 11.375 - 259,000 

000's 
Project Finance: 

IR£20,000* 1978 
IR£1().()()() 1979 
I R£ 15.000 s 1979 
IR£20.000* 1979 
IR£10.785* 1979 

IR£5,715* 1979 
IR£3.000 1980 

IR£20.000* 1980 
IR£30.000* 1981 
IR£17,000* 1981 
IR£22,000* 1981 
I R£ 18.000 s 1981 
IR£16,000* 1982 
IR£20,000* 1982 

IR£8.000 S 1982 
I R£ 18.500 s 1983 

IR£8,250* 1983 
IR£6,750" 1983 

I R£ 14.010* 1983 
IR£5.000 1985 

I R£ 15,000* 1986 
I R£l 1.400 s 1986 
IR£ 4.300 1986 
IR£ 4 .300 s 1986 
I R£ 16.500 s 1986 
I R£ 16.790 s 1986 

US$14,500 s 1969-73 
US$20.0()()' 1971-76 
US$15.000 1972-77 
US$40,762 1981-86 
US$10,840 1981-82 
US$23,317 1981-86 

F.Fr.376.961 1973-85 
Stg.£25.519 1971-86 

Sw.Fr. 124.308 1981-85 
IR£735* 1977-81 

Foreign Cur rency Borrowings: 

- E u r o p e a n Inves tment Bank 9 .2% 
- E u r o p e a n Inves tment Bank 9.35% 
- E u r o p e a n Inves tment Bank 9.45% 
• E u r o p e a n Inves tment Bank 9.45% 
• E u r o p e a n Inves tment Bank 8.45% 
- E u r o p e a n Inves tment Bank 12.0% 
- E u r o p e a n Inves tment Bank 8.75% 
- E u r o p e a n Inves tment Bank 8.75% 
- E u r o p e a n Investment Bank 7.65% 
- E u r o p e a n Investment Bank 9.3% 
- E u r o p e a n Inves tment Bank 10.55% 
- E u r o p e a n Investment Bank 14.0% 
- E u r o p e a n Inves tment Bank 11.375% 
- E u r o p e a n Inves tment Bank 12.0% 
- E u r o p e a n Investment Bank 7.0% 
- E u r o p e a n Investment Bank 6.4% 
- E u r o p e a n Inves tment Bank 6.5% 
- E u r o p e a n Inves tment Bank 12.15% 
- E u r o p e a n Investment Bank 10.4% 
- E u r o p e a n Inves tment Bank 9 .4% 
- Eu ropean Investment Bank 9 .0% 
- Eu ropean Investment Bank 7.95% 
- E u r o p e a n Inves tment Bank 9.8% 
- E u r o p e a n Investment Bank 5.45% 
- E u r o p e a n Investment Bank 7 .7% 
- E u r o p e a n Inves tment Bank 7.8% 
- I B . R . D . . W a s h i n g t o n 6 . 5 % 
- 1 . B . R . D . . Washington 7 .25% 
- I . B . R . D . . Washington 7.25% 
- Expor t - Impor t Bank of the United States 8.0% 
- Expor t - Impor t Bank of the Uni ted States 8.375% 
- Expor t - Impor t Bank of the Uni ted States 8 .0% 
- F r e n c h Banks 
- Uni ted Kingdom Banks/Suppl iers 
- Swiss Expor t Agency 
- O t h e r Borrowings 

- 1 9 8 3 / 9 8 25.956 - 1,087 ( --) 596 24,273 
- 1 9 8 3 / 9 9 12,557 - 499 

( -
353 12,411 

- 1 9 8 3 / 9 9 19.571 - 488 437 19,520 
- 1 9 8 3 / 9 9 26.099 - 650 583 26,032 
- 1 9 8 5 / 9 4 12.068 - 1,486 1,345 11,927 
- 1 9 8 5 / 9 6 8.853 - 269 ( --) 614 7,970 
- 1984/95 3.416 - 295 372 3,493 
- 1985/95 24.404 - 2,110 2,658 24,952 
- 1986/96 38,336 - 1,687 4,469 41,118 
-1985/2001 24,677 - 1,017 1,228 24,888 
-1987/2001 28.270 — , - 2,686 30,956 
-1987/2001 20,425 - - 1,258 21,683 
- 1 9 8 5 / 9 2 15.428 - 2,232 1,497 14,693 
- 1995/2002 17.709 - ( - ) 1,393 16,316 
- 1 9 8 6 / 9 4 9.626 - 818 

- ) 
1,089 9,897 

- 1988/98 19,172 - - 2,243 21,415 
- 1984/95 7,319 - 663 823 7,479 
- 1 9 8 9 / 9 8 6.672 - - 404 7,076 
- 1 9 8 9 / 9 8 14.296 - - | 1,365 15,661 
-1990 /2000 5.007 - - 304 5,311 
- 1 9 9 1 / 9 8 15.121 - - 1,444 16,565 
-1990/2001 - 11,417 ( - ) 25 11,392 
- 1990/2001 - 4,320 ( - ) 4 4,316 
- 1990/2001 - 4.191 

- ) 
18 4,209 

-1990/2001 - 16,607 - 80 16,687 
-1991/2001 - 16,744 ( - ) 53 16,691 
-1974 /94 8.889 - 625 549 8,813 
- 1976/87 4.147 - 1,863 135 2,419 
- 1 9 7 7 / 8 8 3,753 - 971 344 3,126 
- 1 9 8 6 / 9 8 30.844 562 1,267 ( - ) 2.122 28,017 
-1983/91 5.224 - 1,027 ( - ) 310 3,887 
- 1988/2000 15.448 2,450 ( - ) 1,177 16,721 
- 1977/2004 18,515 - 2,534 604 16,585 
- 1 9 7 5 / 9 0 9.595 219 2,361 ( - ) 686 6,767 
- 1986/97 48,527 651 1.868 

- ) 
5,769 53,079 

106 - 111 5 -

500.030 57,161 25,928 25,082 556,345 

Statement of Borrowings 

A m o u n t 
B o r r o w e d 

000's 

Year ( s ) of 
Bor rowing 

Foreign Cur rency Borrowings: 

Balance 
Ou t s t and ing 
31st March . 

1986 
£(KH)'s 

Bor rowed 
dur ing 
per iod 
£()(M)'s 

R e d e e m e d 
dur ing 
per iod 
fOOd's 

Finance 

Balance 
A d j u s t m e n t Outstanding 
for cur rency 31st December, 

changes 
£000's 

1986 
£000's 

Fixed Rate Facilities: 
Registered Notes/Bonds and Bearer Bonds 

7,556 1,033 ( - ) 499 6,024 US$30,000 1972 - J a p a n e s e Banks 7 .75% - 1973/92 7,556 — 1,033 ( - ) 499 6,024 
US$12,000 1977 - U .S . Syndicate 9 . 2 5 % - 1983/92 6.477 - 867 ( - ) 447 5,163 

B.Fr . 1,000,000 1973-74 - Belgian Banks 8 .75% - 1980/89 5.956 - - 593 6,549 
D . M . 75,000 1980 - G e r m a n Bank 8 . 5 % - 1988 24.826 - - 2,778 27,604 

D . M . 150,000 1979 - Banking Syndicate 9 .2% - 1986/91 49,653 - 9,174 5,528 46,007 
D . M . 120.000 1982 - Banking Syndicate 9 .75% - 1983/92 27.805 - 4,402 3,097 26,500 

Yen5,000 ,000 1982 - J a p a n e s e Bond Issue 9 .1% - 1987/92 21.473 - - 1,075 22,548 
Yen5 ,000 ,000 1983 - J a p a n e s e Banks 8 . 5 % - 1987/92 21.473 - - 1,075 22,548 

D . G . 7 5 , 0 0 0 1983 - Du tch Banks - Note Issue 8 .75% - 1988 22,039 — - 2,448 24,487 
D . M . 5 0 , 0 0 0 1984 - G e r m a n Bank 8 . 0 5 % - 1988/93 16,551 - - 1,852 18,403 

Sw.Fr .50 ,000 1985 - Swiss Banks 5 .375% - 1992 19,782 - - 2,315 22,097 

223,591 - 15,476 19,815 227,930 
Floating Rate Facilities: 

( - ) 514 US$20 ,000 s 1980-81 - Banking Syndicate - 1984/87 8,481 - 7,967 ( - ) 514 -

US$20 ,000 s 1980 - Domes t i c Banks - 1984/88 9,252 - - - 647 8,605 
US$20 ,000 s 1981 - Float ing Ra te Note Issue - 1987 15,420 - - ( - ) 1,078 14,342 

Can$30 ,000 1981 - Canad ian Bank - 1987/89 16,566 - - - 981 15,585 
Can$25,00() 1982 - Canad ian Bank - 1989 13,805 - - - 817 12,988 

US$10,000 1983 - Middle East Bank - 1988/91 7,710 - 7,378 - 332 -

US$25 ,000 s 1984 - Middle East Bank - 1987/89 19,275 - - ( - ) 1,348 17,927 
US$15,000* 1985 - Bank ing Syndicate - 1989/91 11,565 - - ( - ) 809 10,756 
US$15,000* 1985 - Domes t i c Bank - 1988 11.565 - — ( - ) 809 10,756 
US$10 ,000 s 1985 - Domes t i c Bank - 1987 7,710 - - ( - ) 539 7,171 

Stg .£20 ,000 s 1986 - Sterl ing Accep tance Credi t - 1992 22,857 - - ( - ) 1,798 21,059 

144,206 - 15,345 ( - ) 9.672 119,189 

T O T A L - F O R E I G N CURRENCY BORROWINGS 867,827 57,161 56,749 35,225 903,464 

TOTAL - IRISH POUND BORROWINGS 416,992 14,700 32,390 - 399,302 

T O T A L - A L L BORROWINGS £1,284,819 £71,861 £89,139 £35,225 £1,302,766 

* Mul t i -Cur rency Facili t ies (Equiva len t to amoun t of indicated currency at d r a w d o w n ) . 
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Total 
Average Unit Price vs. CPI 

C o n s u m e r P r i c e Index 
A v e r a g e Uni t P r i c e Index 
Base 1 9 8 2 / 8 3 = 100 

Industrial 
Average Unit Price vs. CPI 

C o n s u m e r P r i c e Index 
A v e r a g e Uni t P r i c e Index 

Graph 9 Graph 12 

D o m e s t i c 
Average Unit Price vs. CPI 

1 9 8 2 / 8 3 1 9 8 4 / 8 5 1 9 8 5 / 8 6 

Graph 10 

Graphs 9,10,11 and 12 confi rm the Board's 
success in its corporate objective to keep the 
price trend lower than national inflation as 
measured by the consumer price index. 

A N A L Y S I S O F U N I T S S O L D (for April to December 1986) 

Millions Class of Supply 
Domest ic 
General Supply 
Night Rate 

2,725.2 
95.8 

2,821.0 

Commerc ia l 
Average Unit Price vs. CPI 

C o n s u m e r P r i c e Index 
A v e r a g e Uni t P r i c e Index 
B a s e 1 9 8 2 / 8 3 = 100 

100 -

1 9 8 2 / 8 3 1 9 8 3 / 8 4 1 9 8 4 / 8 5 
I 

1986 

Graph 11 

Commercia l 
General Supply 
Heating Cooking and 
Waterheating 
Night Space Heating 
Public Lighting 
M a x i m u m Demand 
Miscellaneous 

Industrial 
M a x i m u m Demand 

High Tension 
Low Tension 

Miscellaneous 

Total 

554.0 

185.1 
104.9 
83.8 

645.3 
61.5 

1,634.6 

2,192.5 
568.9 

78.4 

2,839.8 

7,295.4 



G R O W T H O F ESB 1930-1986 

Units Units Revenue f rom Average 
Year generated (and sold to Electricity price per Customers 

purchased)* Customers Sales unit sold 

Millions Millions £000 Pence Total 

1929/30 60.9 43.2 478 1.108 48,606 
1939/40 407.0 318.6 1,946 0.612 172,545 
1949/50 784.8 626.1 4,774 0.763 310,639 
1959/60 2,096.0 1,692.2 14,724 0.871 610,946 
1969/70 5,245.7 4,411.6 39,400 0.892 786,500 
1972/73 6,749.1 5,705.1 60,321 1.057 845,119 
1973/74 7,253.1 6,152.0 73,063 1.188 873,764 
1974/75 7,298.7 6,153.1 111,261 1.808 901,000 
1975/76 7,534.6 6,259.0 136,277 2.177 931,469 
1976/77 8,160.5 6,783.2 173,429 2.557 959,428 
1977/78 8,828.4 7,329.9 210,029 2.865 986,256 
1978/79 9,602.7 7,965.3 222,768 2.797 1,015,636 
1979/80 10,213.6 8,560.3 300,024 3.505 1,043,428 
1980/81 10,038.4 8,364.6 408,965 4.889 1,070,049 
1981/82 10,385.9 8,661.7 517,029 5.969 1,096,950 
1982/83 10,194.4 8,518.3 571,992 6.715 1,122,461 
1983/84 10,559.2 8,903.5 641,460 7.205 1,145,818 
1984/85 10,972.7 9,274.2 696,506 7.510 1,168,679 
1985/86 11,465.1 9,787.8 757,172 7.736 1,194,765 

9 mths 1986 8,656.6 7,295.4 550,620 7.548 1,207,051 

*Excluding Units absorbed by Storage Pumping 

E L E C T R I C I T Y S A L E S BY S E C T O R 
(Million Units) 

Y E A R D O M E S T I C C O M M E R C I A L I N D U S T R I A L T O T A L 

1977/78 3,092 1,491 2,748 7,330 
1978/79 3,404 1,624 2,938 7,965 
1979/80 3,600 1,722 3,238 8,560 
1980/81 3,515 1,774 3,076 8,365 
1981/82 3,659 1,887 3,116 8,662 
1982/83 3,599 1,911 3,009 8,518 
1983/84 3,703 2,002 3,198 8,904 
1984/85 3,795 2,074 3,405 9,274 
1985/86 4,001 2,234 3,553 9,788 

9 mths 1986 2,821 1,635 2,840 7,296 



Distribution 
Operation & Maintenance 
Cost per Unit Sold vs. CPI 

Dur ing the 9 months period f rom April to 
December 1986 there were a number of 
significant factors which impacted on the 
trend, Graph 13. 

— Fault maintenance expenditure was up by 
£ 1.5 m mainly due to Hurricane Charlie 
and perhaps the biggest lightning s torm 
ever to hit the Distribution network in 
J u n e of 1986. 

— Because of the age of the Distribution 
network with 20% over 40 years old a 
greater emphasis was placed on planned 
maintenance p rogramme reflecting 
increased costs. 

— The units sold for the 9 months April-
December represents only 70% of a full 
year. 

Graph 13 

S u p p l y C o n t i n u i t y 
(Average time without supply per customer) 

—I— 
1984 

1 
1986 

Supply continuity showed a welcome 
improvement during the years April 1983 to 
March 1986, Graph 14. Continuity of supply 
reflects not only the state of the network but 
also the weather conditions to which it is 
subjected i.e. the incidence of wind, snow and 
lightning storms. The favourable trend was 
due to network improvements and benign 
weather conditions. In the calendar year 1986 
supply continuity disimproved to 568 min per 
consumer reflecting the intense and 
widespread lightning s torm of the summer of 
1986. 

Graph 14 

Annua l C a p i t a l E x p e n d i t u r e 

i l ' i 
1 9 8 4 / 8 5 1 9 8 5 / 8 6 1986 

Graph 15 

Distribution capital expenditure, Graph 15, 
has remained stable since 1983. Indications 
are that the trend is likely to decline for the 
next few years at least. 



DISTRIBUTION SYSTEM 31st DECEMBER 1986 
DISTRIBUTION SYSTEM (INCLUDING R U R A L NETWORKS) 

Trans fo rmer 
Stat ion 

No. in 
Commission 

Increase 
for Year 

Total Capacity 
in KVA 

Increase (+) or 
Decrease (-) 

for year in KVA 

38kV Stat ions 
IOkV Stat ions 
excluding U .R .D . 
IOkV Stat ions U .R .D . 
5kV Stat ions 

388 

130,091 

1,881 
6 

+ 6 

+ 1849 

Nil 
Nil 

2,915,900 

4,084,758 

108,686 
900 

56,000 

83,450 

Nil 
NU 

Distribution 
Lines & Cables 

Length 
- k m -

Increase for year 
- k m -

Descript ion/ 
range 

38kV Lines 5,646 + 15 3 x 35 to 3 x 50 sq m m Copper 
3 x 100 to 3 x 300 sq m m Steel 
Core Aluminium 

38kV Cables 299 +0.6 3 x 95 to 3 x 680 sq m m Copper 
and Aluminium 

IOkV Lines 75,740 + 401.7 Single and Three Phase 
IOkV and 5kV Cables 3,330 + 48.0 2 x 16 to 3 x 240 sq m m Copper 

and Aluminium 
3.3 kV Cables 4 Nil 3 x 185 sq m m 



D I S T R I B U T I O N S Y S T E M T R E N D S - C U M U L A T I V E DATA 

T R A F O S L I N E S (km) 

No. of 38 kV 10 kV 38kV 10 kV 
Year Customers (kVA) (kVA) 

77/78 986,256 2,255,900 3,022,000 5,361.7 71,545.3 
78/79 1,015,636 2,309,900 3,137,100 5,444.4 72,586.7 
79/80 1,043,428 2,398,900 3,270,000 5,501.5 73,583.7 
80/81 1,070,049 2,523,100 3,369,881 5,566.3 74,344.7 
81/82 1,096,950 2,647,300 3,563,530 5,645.5 75,171.1 
82 /83 1,122,461 2,716,700 3,683,911 5,714.7 76,042.3 
83/84 1,145,818 2,792,500 3,843,827 5,807.2 76,850.5 
84/85 1,168,679 2,828,700 3,976,454 5,890.8 77,802.0 
85/86 1,194,765 2,859,900 4,110,894 5,929.4 78,623.6 

1986 (9 mths) 1,207,051 2,915,900 4,194,344 5,945 79,074 

F R E Q U E N C Y R A N G E 
(Hertz) 

Y E A R F R E Q U E N C Y 
R A N G E 

1977/78 49.86 to 50.14 
1978/79 49.78 to 50.22 
1979/80 49.79 to 50.21 
1980/81 49.84 to 50.16 
1981/82 49.82 to 50.18 
1982/83 49.79 to 50.21 
1983/84 49.78 to 50.22 
1984/85 49.80 to 50.20 
1985/86 49.82 to 50.18 

1986 (9 mths) 49.82 to 50.18 

The frequency was maintained within the range 
shown for 95% of the time. 



Transmiss ion 
Operation & Maintenance 
Cost per Unit Sold vs. CPI 

The upward trend, Graph 16, is due to 
increased maintenance activity, increased 
operating costs, and additional mast 
interference payments associated with the 
400kV developments. 

Graph 16 

Annual C a p i t a l Expend i tu r e 
Transmiss ion 

The capital expenditure, Graph 17, on 
Transmission projects continues to decrease 
with the completion of the 400kV 
developments. 

Graph 17 

P L A N T AVAILABILITY - T R A N S M I S S I O N 

YEAR AVAILABILITY (%) 

1977/78 94.9 
1978/79 96.5 
1979/80 96.4 
1980/81 97.3 
1981/82 95.4 
1982/83 96.4 
1983/84 97.0 
1984/85 97.4 
1985/86 95.3 

1986 (9 mths) 95.0 



T R A N S M I S S I O N S Y S T E M AT 31st D E C E M B E R 1986 

Stations 

Trans fo rmer / Switching No. in Increase Total Capacity Increase in Capacity 
Stat ions Commission for Year inkVA for Year in kVa 

400 kV Stations 3 1 660,000 at 17/400 kV + 330,000 
1,000,000 at 400/220 kV + 500,000 

220 kV Stations 17 + 1 600,000 at 275/220 kV Nil 
4,253,000 at 220/110 kV + 250,000 
1,180,000 at 20/220 kV Nil 

420,000 at 13/220 kV Nil 
1,072,000 at 10/220kV Nil 

693,000 at 110/38 kV Nil 
412,000 at 10/110 kV Nil 

20,000 at 110/6 kV Nil 

110 kV Stations 79 Nil 2,994,000 at 110/38 kV Nil 
159,000 at 110/10 kV + 2,500 

40,000 at 110/6 kV Nil 
112,400 at 38/10 kV Nil 

1,191,500 at 10/110 kV Nil 
88,000 at 10/38/110 kV Nil 

5,000 at 10/38 kV Nil 

Lines and Cables 

Lines and Length Increase for Year 
Cables km. km. Description 

400 kV Lines 437.5 + 208.3 3 x twin 600 sw. mm. single circuit S C A 
275 kV Lines 10.5 Nil 6 x twin 485 sq. mm. double circuit S C A 
220 kV Lines 82.6 Nil 6 x 600 sq. mm. double circuit S C A 
220 kV Lines 1,133.5 + 92.4 3 x 600 sq. mm. single circuit S C A 
220 kV Lines 276.8 Nil 3 x 425 sq. mm. single circuit S C A 
220 kV Lines 3.9 Nil 3 x 425 sq. mm. twin, S C A 
110 kV Lines 1.8 Nil 6 x 95 sq. mm. double circuit copper 
HOkV Lines 32.6 -8 .3 3 x 95 sq. mm. single circuit copper 
110 kV Lines 113.0 + 3.4 6 x 200 and 6 x 300 sq. mm. double circuit S C A 
110 kV Lines 3,495.5 + 8.3 3 x 200 to 3 x 425 sq. mm. single circuit S C A 
400 kV Cables 1.8 + 1.2 Oil filled 
220 kV Cables 19.2 Nil High pressure oil pipe-type 
220 kV Cables 44.3 Nil Oil filled 
110 kV Cables 43.6 Nil Oil filled 
110 kV Cables 38.8 Nil Pipe compression 
110 kV Cables 1.7 + 0.1 Cross-linked polyethylene 



T R A N S M I S S I O N CAPACITY T R E N D S 
Station Capacity in kVA - Cumulative Date 

YEAR HOkV 220 kV 400 kV 

1977/78 4,276,900 4,607,000 
1978/79 3,991,900 5,202,000 — 

1979/80 4,150,900 5,952,000 — 

1980/81 4,475,400 6,262,000 — 

1981/82 4,664,400 6,887,000 — 

1982/83 4,508,900 7,682,000 — 

1983/84 4,556,900 7,900,000 — 

1984/85 4,582,400 8,400,000 — 

1985/86 4,587,400 8,400,000 830,000 
1986(9 mths) 4,589,900 8,650,000 1,660,000 

T R A N S M I S S I O N CAPACITY T R E N D S 
Kilometres of Lines/Cables - Cumulative Data 

YEAR IlOkV 220 kV 275 kV 400 kV 

1977/78 3,390.5 1,067.4 10.5 
1978/79 3,401.2 1,180.2 10.5 
1979/80 3,411.7 1,180.2 10.5 
1980/81 3,430.8 1,313.6 10.5 
1981/82 3,476.4 1,424.2 10.5 
1982/83 3,546.2 1,427.2 10.5 
1983/84 3,668.6 1,453.3 10.5 
1984/85 3,710.3 1,453.3 10.5 0.6 
1985/86 3,723.5 1,467.9 10.5 229.8 

1986(9 mths) 3,727.0 1,560.3 10.5 439.3 



Delivered Cost of Fuel 
per Unit Sold 1986 Prices 
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Generation 
Operations & Maintenance 

Cost per Unit Sent Out vs. CPI 

Consumer Price Index 
Cos t /Un i t Index 
Base 1982/83 = 100 

1 
1983/84 1984/85 1985/86 

—I 
1986 

The improving trend in real fuel costs 
continued in the past year, Graph 18, mainly 
due to cheaper oil and coal. Fuel prices, in 
real terms, are now at their lowest for a 
decade. 

The trend in operations and maintenance 
costs (excluding fuel) continued below the 
level of inflation, Graph 19. The recent 
upward trend arises mainly f rom the "9 
mon th Year" within which the bulk of annual 
maintenance expenditure was incurred. 

Graph 19 

Annual Capital Expenditure Generation 

1982/83 1983/84 1984/85 1985/86 1986 

Graph 20 

Recent trends, Graph 20, reflect the tailing-
off of new projects. Capital investment in new 
plant construction will finish in 1988 and 
fur ther new investment is not planned. 



Genera t ing Plant Avai labi l i ty 
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Plant availability, G r a p h 21, at 73.2% was 
d o w n on last year's figures of 75.5%. This is a 
dis tor t ion caused entirely by the "9 m o n t h 
year", within which the bulk of annua l 
main tenance was executed. 

Graph 21 

Thermal E f f i c i e n c y of Genera t ing Plant 
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T h e overall efficiency, G r a p h 22, was 34.2%, 
compared with 34.4% fo r 1985/86. This d r o p 
reflects the reduced genera t ion f r o m h igh-
merit gas -burn ing plant , d u e to a lower gas 
supply in the period. 

Graph 22 



Operations 

Weekly System Demand 1986 

250 

200 

CWh 

Wet* "So.|5| 1 hi 1 1 l.3l I 1 1 llll 1 |22| 1 1 N 1 1 1 M 1 N 1 h AI'RII. M\\ .IliNK JUL* AU<;. SKIT. OCT. NOV. DKC. 

2200 

2000 

1800 

1600 

1400 

1200 

M W 

1000 

800 

600 

400 

200 

System Load Duration & Integrated 
Load Duration Curves 1986 

SYSTEM L O A D FACTOR YEAR 11 86 60.6% 

l .OA 1) 1)1 RATION 
M INTEGRAL 
F L O A D DURA 

E D 
ION 

2000 4000 6000 8000 9000 
kWh x 10' 

H O U R S 2000 4000 6000 

Graph 23 Graph 24 

For the "9 month year" the load factor was 60.6%. On an 
annualised basis, the figure was 62.6%, the highest ever. 
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S T A T E M E N T O F G E N E R A T I O N C O S T S 

Fuel Operat ion Maintenance Local Works Cost Depreciation Total Cost 
Charges 

Generating 1986 1985/1986 1986 1985/1986 
Stations (9 Months ) (12 Months) (9 Months ) (12 Mon ths ) 

£000's £000's £000s £000's £000's £000's £000's £000's £000's 

C o a l / O i l / G a s 
Mar ina 10,141 1,621 1,472 317 13,551 26,853 604 14,155 27,695 
Arigna 2,159 536 360 91 3,146 4,618 4 3,150 4,624 
Great Island 7,768 1,275 1,136 320 10,499 15,233 665 11,164 16,116 
Tarbert 27,765 1,438 2,297 456 31,956 69,738 1,238 33,194 72,839 
Poolbeg 26,030 2,195 4,113 1,077 33,415 74,461 3,152 36,567 80,208 
Aghada 21,420 1,294 2,639 431 25,784 40,174 2,420 28,204 48,617 
North Wall 14,025 916 799 275 16,015 31,940 4,026 20,041 35,218 
Moneypoint 23,041 3,504 3,695 1,069 31,309 11,772 9,045 40,354 13,748 

Sod Peat (Machine) 
Portarl ington 873 676 482 112 2,143 3,477 4 2,147 3,484 
Allenwood 754 945 658 198 2,555 6,005 6 2,561 6,014 

Milled Peat 
Ferbane 5,385 1,633 1,503 307 8,828 14,285 13 8,841 14,305 
Rhode 5,796 1,246 1,365 237 8,644 16,624 11 8,655 16,643 
Bellacorick 2,331 935 1,025 180 4,471 9,631 158 4,629 9,841 
Shannonbr idge 9,416 1,518 1,576 313 12,823 18,561 1,649 14,472 20,745 
Lanesborough 6,983 1,248 1,023 239 9,493 14,952 1,626 11,119 17,107 

Sod Peat (Hand-Won) 
T h r e e 5 M W 
Stations 389 670 284 136 1,479 2,060 3 1,482 2,079 

Total-Fuel Stations 164,276 21,650 24,427 5,758 216,111 360,384 24,624 240,735 389,283 

Hydro 
Shannon 712 1,635 352 2,699 3,001 30 2,729 3,043 
Erne 371 591 166 1,128 1,373 101 1,229 1,517 
Liffey 95 416 64 575 781 26 601 815 
Lee 235 241 87 563 747 60 623 827 
Clady 58 103 16 177 187 17 194 209 

Pumped Storage 
Turlough Hill 484 648 174 1,306 1,344 484 1,790 1,988 

Total -Hydro Stations 1,955 3,634 859 6,448 7,433 718 7,166 8,399 

Total-All Stations 164,276 23,605 28,061 6,617 222,559 367,817 25,342 247,901 397,682 

Electricity Purchased in Bulk (net) 353 389 
General Charges 18,203 22,460 
Costs (current and remaining) of Stations now decommissioned 1,442 3,533 
Fisheries (Net Conservation Cost) 605 809 

TOTAL C O S T £268,504 £424,873 

NOTE: Station works cost per unit sent-out is included with the Generat ing Statistics under the heading "Part iculars and Per formance of Plant" . 



I N S T A L L E D C A P A C I T Y 

Y E A R M W Y E A R M W 

1977/78 2,540 1982/83 3,175 
1978/79 2,895 1983/84 3,260 
1979/80 2,863 1984/85 3,247 
1980/81 3,117 1985/86 3,547 
1981/82 3,287 1986 (9 mths) 3,852 

P E R C E N T A G E I N S T A L L E D C A P A C I T Y A N A L Y S E D BY F U E L 

Y E A R O I L P E A T H Y D R O C O A L G A S 

1977/78 62 18 20 1 — 

1978/79 59 15 18 1 7 
1979/80 59 16 18 1 7 
1980/81 54 14 16 15 
1981/82 51 14 16 20 
1982/83 46 15 16 — 23 
1983/84 27 15 16 41 
1984/85 24 15 16 — 45 
1985/86 22 14 14 9 41 

1986 (9 mths) 20 13 13 16 38* 

*Of the plant classified as Gas, 82% can also burn Oil. 

P E R C E N T A G E P L A N T F O R C E D O U T A G E R A T E 

Y E A R % Y E A R % 

1977/78 11.8 1982/83 12.1 
1978/79 22.5 1983/84 8.0 
1979/80 21.3 1984/85 6.2 
1980/81 15.9 1985/86 12.3 
1981/82 11.4 1986 (9 mths) 12.9 

T H E R M A L E F F I C I E N C Y P E R C E N T A G E 
(of Conversion of Primary Energy to Electricity) 

1977/78 1978/79 1979/80 1980/81 1981/82 1982/83 1983/84 1984/85 1985/86 1986 
(9 mths) 

G A S — — 34.6 36.0 37.0 35.1 37.3 38.7 38.7 35.2 

O I L 35.9 35.2 36.1 35.8 35.8 34.6 35.2 36.5 36.2 36.8 

M I L L E D P E A T 25.2 24.0 23.7 23.4 23.0 23.8 24.0 25.2 24.8 24.8 

S O D PEAT 23.0 23.5 21.5 20.8 20.0 21.2 21.5 22.6 22.0 19.6 

C O A L — — — — — — — — — 35.5* 

O V E R A L L : 32.0 32.1 32.9 32.4 33.2 32.1 33.3 34.2 34.4 34.2 

*Includes native coal. 



STATION S T A F F N U M B E R S P E R M W O F I N S T A L L E D C A P A C I T Y 

Y E A R PEAT OIL G A S 

1977/78 2.26 0.69 — 

1978/79 2.29 0.58 
1979/80 2.39 0.61 1.02 
1980/81 2.49 0.60 0.66 
1981/82 2.67 0.61 0.54 
1982/83 2.46 0.62 0.48 
1983/84 2.21 0.51 0.45 
1984/85 2.20 0.50 0.45 
1985/86 2.04 0.59 0.45 

1986 (9 mths) 2.05 0.49 0.45 

A G E O F G E N E R A T I N G P L A N T AT Y E A R - E N D 

N. Age 

Fuel T y p e V 

Under 5 
Years 

M W 

5 to 10 
Years 

M W 

IOto 15 
Years 

M W 

15 to 20 
Years 

M W 

20 to 25 
Years 

M W 

25 to 30 
Years 

M W 

Over 30 
Years 

M W 

Total 

M W 

Oil — 250 370 148 — — — 768 

Peat 90 — 40 — 190 115 52 487 

Gas 335* 825* — 240 60 — — 1460 

Hydro — 1 292 — — 31 188 512 

Coal 610 — — — — 15 — 625 

Total M W 1035 1076 702 388 250 161 240 3852 

•Combined Cycle plant at Mar ina and Nor th Wall uses new heat recovery boilers to drive refurbished turbines. 



GENERATION STATISTICS FOR T H E NINE M O N T H S ( A P R I L - D E C E M B E R ) 1986 

Nine M o n t h Period 1986 Year 1985/86 

Stat ion Generated Stat ion Use Sent Ou t Sent Out 
Million Units Million Units Million Units Million Units 

Ardnacrusha 307.1 2.2 304.9 387.5 
Cliff 66.4 0.7 65.7 89.2 
Cathaleen's Fall 161.9 1.5 160.4 223.8 
Carr igadrohid 19.8 0.3 19.5 20.5 
Inniscarra 50.5 0.6 49.9 58.4 
Pol laphuca 16.8 0.6 16.2 20.0 
Golden Falls 6.1 0.1 6.0 7.5 
Leixlip 11.0 0.1 10.9 14.6 
Clady 13.3 0.1 13.2 17.5 

Ferbane 154.4 14.3 140.1 248.9 
Rhode 179.1 17.6 161.5 359.8 
Bellacorick 66.4 6.2 60.2 189.3 
Shannonbr idge 307.0 33.7 273.3 437.4 
Lanesboro 249.4 23.5 225.9 399.5 

Portar l ington 25.6 2.7 22.9 40.5 
Allenwood 20.7 2.1 18.6 105.7 

Cahirciveen 4.0 0.7 3.3 7.1 
Screeb 0.7 0.2 0.5 -0 .1 
Gweedore 2.5 0.5 2.0 6.2 

Mar ina 423.2 7.3 415.9 932.7 
Aghada 730.1 27.4 702.7 1,415.5 

Poolbeg 1,694.0 88.1 1,605.9 2,503.7 
Nor th Wall 473.5 8.6 464.9 1,231.5 
Moneypoint 1,462.1 124.2 1,337.9 216.7 
Great Island 482.5 21.7 460.8 301.7 
Tarbert 1,808.9 107.3 1,701.6 1,767.2 
Arigna 44.8 3.1 41.7 72.4 

Tur lough Hill 
(generation) 258.7 3.6 255.1 328.4 
Tur lough Hill 
(pumping) 394.8 — 394.8 533.9 
ESB Import — — — — 

ESB Expor t — — — — 

Purchased 10.9 — 10.9 11.6 

System Demand 8,656.6 499.0 8,157.6 10,880.8 

M a x i m u m Daily Generat ion — Million Units 40.4 40.8 
M a x i m u m Load Generated in M W 2178 2130 

NOTE: System demand is total units generated by all stations including Tur lough Hill plus ESB Impor t and 
units purchased, less Turlough Hill pumping and ESB Export . 



P A R T I C U L A R S A N D P E R F O R M A N C E OF GENERATING P L A N T 
Thermal Stations 

Plant Particulars Plant Performance for 9 months (Apr-Dec) T$6 

Station Generat ing 
Sets 

Boilers Units sent 
out 

Plant load 
factor 

Fuel cost 
per unit 

Works cost 
per unit 

No. 
Total 

Capacity 
M W 

No. 
Total 

Capacity 
Tonne /h r . 

Fuel Type 

millions % sent out 
(pence) 

sent out 
(pence)* 

Bellacorick 2 40 2 191 Milled Peat 60.2 25.3 3.870 7.424 

Ferbane A 3 60 3 300 Milled Peat 65.0 18.7 4.337 7.516 

Ferbane B 1 30 1 130 Milled Peat 75.1 41.2 3.419 5.253 

Shannonbr idge 3 125 3 522 Milled Peat 273.3 37.5 3.445 4.692 

Lanesboro 2 85 2 349 Milled Peat 225.9 44.8 3.091 4.202 

Portarl ington 1 12 3 205 Sod Peat 22.9 32.5 3.810 9.359 

Allenwood 2 40 4 273 Sod Peat 18.6 7.9 4.064 13.768 

Cahirciveen 1 5 1 28 Sod Peat 

G weed ore 1 5 1 28 Sod Peat 5.8 7.3 6.735 25.574 

Screeb 1 5 1 28 Sod Peat 

Rhode A 2 40 2 191 Milled Peat 34.6 14.7 4.474 8.591 

Rhode B 1 40 1 173 Milled Peat 126.9 53.6 3.348 4.470 

Moneypoint # 2 610 2 1872 Coal 1337.9 42.0 1.722 2.340 

Arigna 1 15 1 75 Coal 41.7 45.6 5.171 7.534 

Great Island 3 240 3 853 Oil 460.8 30.7 1.686 2.279 

Mar ina 1 60 1 250 Gas /Oi l 9.7 

1 30 1 132 H R * * 415.9 2.438 3.258 

1 85 Combust ion Turbine Gas 51.1 

Aghada 1 270 1 800 Gas 26.6 

3 255 Combus t ion Turbines Gas /Oi l 702.7 15.6 3.048 3.669 

Poolbeg 3 510 3 1560 Gas /Oi l 

2 28 Combus t ion Turbines Oil 1605.9 48.1 1.621 2.081 

Tarbert 2 500 2 1600 Oil 1701.6 55.2 1.632 1.878 

Nor th Wall 1 104 Combus t ion Turbine Gas /Oi l 24.6 

3 42 1 174 H R * * 464.9 32.0 3.017 3.445 

1 104 Combus t ion Turbine Gas /Oi l 

Excludes plant decommissioned as of the end of the year: Ringsend 270 M W, Tarbert 120 M W, Mar ina 30 M W. 

* Works cost per unit is affected by items such as load factor and load profile; the figures in this column cannot , therefore, be used directly 
for compar ing station performances. 

** Heat Recovery: Operated on combined cycle with associated combust ion turbine. 
# One unit in commission for part of the period only. 



P A R T I C U L A R S A N D P E R F O R M A N C E OF GENERATING P L A N T 
Hydro Stations 

Station Average 
Annual 

generation 
million 

units 

Plant Particulars Plant Performance for 9 months 
(Apr-Dec. 36) 

Stat ion Average 
Annual 

generation 
million 

units 

Generating 
Sets 

Units sent 
out 

millions 

Plant load 
factor 

% 

Works cost 
per unit 
sent out 
(pence) 

Stat ion Average 
Annual 

generation 
million 

units 
No. Capacity 

( M W ) 

Units sent 
out 

millions 

Plant load 
factor 

% 

Works cost 
per unit 
sent out 
(pence) 

Ardnacrusha 315 5 86 304.9 54.5 0.885 

Pol laphuca 

45 

2 30 16.2 8.5 

1.736 Golden Falls 45 1 4 6.0 23.4 1.736 

Leixlip 

45 

1 4 10.9 42.1 

1.736 

Cliff 
275 

2 20 65.7 50.7 
0.499 

Cathaleen's Fall 
275 

2 45 160.4 54.9 
0.499 

Carr igadrohid 
77 

1 8 19.5 37.7 
0.810 

Inniscarra 
77 

2 19 49.9 40.6 
0.810 

Clady 13 1 4 13.2 50.7 1.352 

Tur lough Hill — 
Pumped Storage 4 292 255.1 

PEAK L O A D T R E N D S SYSTEM D E M A N D T R E N D S 

Y E A R M W 

1977/78 1,802 
1978/79 1,934 
1979/80 1,971 
1980/81 1,892 
1981/82 1,999 
1982/83 1,924 
1983/84 1,994 
1984/85 2,092 
1985/86 2,130 

1986 (9 mths) 2,178 

Y E A R Million Units 

1977/78 8,828 
1978/79 9,603 
1979/80 10,214 
1980/81 10,038 
1981/82 10,386 
1982/83 10,194 
1983/84 10,559 
1984/85 10,973 
1985/86 11,465 

1986 (9 mths) 8,657 



D I S T R I B U T I O N R E G I O N S A N D M A N A G E R S 

D U B L I N 
Leopards town Road , 
Foxrock , 
Dubl in 18. 
Telephone 01-881683. 

N O R T H E A S T 
Chapel Street, 
Dunda lk , 
Co. Louth. 
Telephone 042-32211. 

N O R T H W E S T 
Castle Strdet, 
Sligo. 
Telephone 071-5261. 

S O U T H E A S T 
The Mall, 
Waterford. 
Telephone 051-73301. 

S O U T H W E S T 
Wilton, 
Cork . 

Telephone 021-44988. 

W E S T 
Bishop's Quay, 
Limerick. 
Telephone 061-45599. 

J . J . McEvoy, 
B.E.,D.P.A., C.Eng., F.i.E.l. 

D. Doherty, 
B.E., M.I.E.,B.Comm„ C.Eng., M.I.E.I 

P.Osborne, 
B.E., B.Sc.,C.Eng., F.i.E.l. 

B. Rafferty, 
B.Sc., C.Eng., M.I.E.I. 

K. J . O 'Hara , 
B.E.,M.I.E., C.Eng., F.I.E.L 

D. Greene, 
B.E., C.Eng., F.I.E.L 

G E N E R A T I O N R E G I O N S A N D M A N A G E R S 

E A S T E R N 
Pigeon House Road , 
Dubl in 4. 
Telephone 01-685300. 

H Y D R O 
Ardnacrusha , 
Co. Limerick. 
Telephone 061-345588. 

M I D L A N D 
Cloghan, 
Co. Offaly. 
Telephone 0506-55225. 

S O U T H E R N 
Centre Park Road , 
Cork . 
Telephone 021-964244. 

D. M a c M a h o n , 
B.E., C.Eng., F.i.E.l. 

C. O 'Dowd, 
B.E., C.Eng., F.i.E.l. 

W. Flood, 
B.E., C.Eng., F.I.E.I. 

D. O'Shea, 
B.E., M.I.Mech.E., C.Eng., F.I.E.L 
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